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PROTECT YOUR CUSTOMERS 


By giving them ConTINENTAL Safety Fund Policies. 

Secured by net surplus of over four millions of dollars. 

Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized force 
of travelling men necessitated by the Company’s large 
business. 

Forty-three millions of dollars paid for losses since organ- 
ization, and nearly fifty years of business, are guarantees 
of fair treatment. 

Every honest loss claimant paid one hundred cents on the 
dollar. 


No None 
head Writ Writing. 





CONTINENTAL BUILDING, NEW YORK. 


CONTINENTAL FIRE INS. CO. 


PROTECT YOURSELF 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no “ Annexes.” 

Steadfastly protects its loyal agents against dishonest or un- 
fair practices. 

Will make a commission arrangement, sharing with you the 
profits of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a “fair weather” friend ; that 
is, does not withdraw, as many companies do, when 
local rate wars occur. 


Protects Its 
Loyal Agents 








RIALTO BUILDING, CHICAGO, ILL. 





Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 





Capital, - - - $38,000,000.00 
Assets, January |, 1900, 9,295,037.08 


Surplus over all Liability of Capital and Reinsurance 


$1,696,780.55 





CHARLES PLATT, President. EUGENE L. ‘ELLISON Vice-Pres. 
BENJAMIN RUSH, Second Vice-President. 
GREVILLE E. FRYER, Secretary and Treasurer. 

JCHN H. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine Sec. 


NOW READY FOR DELIVERY. 


Fire Prevention and Protection. 


HE first edition of this work, fresh from the press, presents com- 
pactly and conveniently the knowledge necessary to the fullest 
protection of property from fire. It is an excellent hand-book for 

the merchant or manufacturer, who wishes not only to prevent or quickly 
extinguish fires, but to feel certain as to his indemnification in case of 
loss; and it should also be in the hands of every live, up-to-date 
insurance agent, who, in competition, is likely to need access to the 
information which it contains at any moment. The annexed Chapter 
Titles will indicate the scope of the book: 














Fire Prevention and Extin- 
guishment. 


Construction of Buildings. 

Fire preventive Materials and Devices. 

Miscellaneous Safety Devices. 

Lighting, Heating and Cooking Appliances. 

Fire Alarms and Watchmen’s Clocks. 

Fire Extinguishing Appliances and Water 
Supplies. 

Automatic Chemical Fire Extinguishing 
Systems. 

Non-Automatic Chemical Fire Extinguish- 


ers. 
Chemical Fire Pails and Buckets. 





Other Non-Automatic Fire Fighting Ap- 
pliances. 

Fire scapes. 

Electrical Rules. 

Approved Electrical Fittings. 


Conditions and Restrictions 
of Fire Insurance Policies. 


Standard Fire Insurance Policies of New 
York and Massachusetts. 

Policy Index. 

Rating of Fire Hazards. 

Hints to the insured, 

Policy Clauses. 

Short Rate Cancellation Tabies. 


PRICES =: 


SINGLE COPY, - 
12 “OPIES, ; b 


25 “ i s 
50 “ . hs 
100 a = P 4 


- - : $1.50 . 
2 16.00 

: < , 32.00 
~ e —- 60.00 

a z « 100.00 


On orders of 100 copies or more for distribution, the purchaser’s card will, if desired be 


imprinted in gold on the margin of cover. 


This work is substantially and neatly bound in 


red and gold, and makes a very presentable volume. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK. 
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FIDELITY AND GASUALTY C0, 


97 TO 103 CEDAR ST., N. Y. CITY. 


| Assets, $3,827,582.06. 
Losses Paid to June 30, 1900, 


Surplus, $786,372.01. 
$12,080,495. 74. 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 
PERSONAL ACCIDENT, BURGLARY, PLATE GLASS, BOILER, 
ELEVATOR, EMPLOYERS’, LANDLORDS’ AND 
TEAMS’ LIABILITY. 


OFFICERS: 


GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
HENRY ( ROSSLEY, Ass’t Secretary. 


A NEW HBDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. ‘he 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INsuRAnce 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study}; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editicus, 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





THE 


Employer's Liability Assurance Corp’, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, - - - - | = Boston, Mass, 


Managers for the United States. 





EDMUND DWIGHT, Jr., State Agent, 
@ WILLIAM STREET, NEW YORK. 


THE NATIONAL INVESTMENT COMPANY 


CAPITAL $200,000.00 
DEPOSITED WITH STATE TREASURER, $42,000.00 


INCORPORATED IN 1894 





Offices, Mitchell Building 
CINCINNATI, O. 


November 1, 1900—Shows 35% increase business over previous year. 

In Six years it has paid to Certificate Holders over $325,000.00 

Its Investment Certificates mature rapidly and pay 
large profits. 

Redemption Values guaranteed onall contracts in good standing. 

No Medical Examination and no restrictions as to age 
or sex. 

Its business is protected and regulated by law, and is endorsed by bankers, 

a merchants and business men generally. 

Its officers and promoters are responsible and reliable business men. 


Agents and Investors concede it to be the most popular form of 
investment before the public. 


Some good territory open for active and reliable Agents. 


For par- 
ticulars address, 


THE NATIONAL INVESTMENT CO. 
Mitchell Building, CINCINNATI, O. 





THE MUTUAL LIFE INSURANCE COMPANY, 


OF KENTUCKY. 
Home Office, - - -=- = = = LOUISVILLE. 


SEMI-ANNUAL STATEMENT, JUNE 30, 1900. 
$2,939,283.23 
2,846,693.00 
92,590.23 
52,055.26 

EXPENDITURES, 
$271,598.41 | To Policyholders, . $193,684.46 
Interest, . . . 126,591.46 | Expenses, etc., 126,808.01 
Total, . 398, 189.87 Total, 320,492.47 


Insurance in Force, $15,102,795. 


During the Six Months the Company made Increases in Assets, Surplus, Insurance in 
Force and Income and decreased its Expenses. 


GEORGE W. MORRIS, PreEsIpDENT. 


INCOME, 
Premiums, . 


DAVID MERIWETHER, Secretary. 





[Extract from the Examiner’s Report to the Insurance Department, State of Kentucky, dated August 2, 1900.] 


**T append hereto a copy of the semi-annual statement fur June 80, 1900, prepared by 
the officers of the company. It shows a divisible surplus of $92,590.28 against a surplus of 
$44,573.02 allowed by the report of Examiner Wolfe, giving condition as of November 30, 

, seven months before. I verified the entries from the books of the company, counted 
the bonds and other securities deposited in the vaults of the Trust Companies, looked into 
the methods of valuation, and believe the statement represents the financial condition of 
the company on the date named.””—{ June 30, 1900.) 





Established 1865. 
TH 


PraDKtort Marine, Accident and Plate Glass 
Insurance C0. 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance Workmen's 
Collective, Individual Accident and Plate Glass. 
For the security of Policyholders in the United States of America, & 


deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
100 William Street, New York, N. Y. 
F. G. VOSS, TWANAGER AND ATTORNEY. 
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Life, Temporary and 
Deferred Annuity Values, 


American Experience 
Net 3 and 37/2 Yo 


COMPUTED BY 
WALTER C, WRIGHT. 


These are two sets of tables printed on cards, ten to each set, which w Il 
be found of value in every life insurance office. 
PricEs: Complete copy of either table (10 cards), $7.50. 
“ ‘* ** both tables (20 cards), 10.00. 
Additional copy of either table, - - 2.50. 





Survivors of 100 Persons Insuring at Any Age 
from 20 to 69 During Any Number of Years 
from 1 to 60, by American Experience Table. 


This is a table preparei for the use of agents, showing what chance an 
applicant for an endowment policy has of surviving the endowment period. 


Prices: One hundred copies, - - - $5.00. 
For each additional hundred copies, 2.50. 


Address all orders to 


THE SPECTATOR COMPANY, 
95 WILLIAM ST, New York, 


WANTED 


Reliable Agents in good territory to sell a 











guaranteed 6% investment, payable in install- 
ments, in large or small amounts, for investors 


with moderate incomes. 


Based on New York Real Estate 
Record, I2 years 
Popularity, - - 
Assets, - - 


Thousands of Investors 
Over $2,400,000 


Capital and Surplus, ‘“ $700,000 


WRITE FOR TERMS AND TERRITORY 


Hmerican Real Estate Company 


DUN BUILDING 


2900 Broapway, New York 





INSURE In... 


The -LRAVELERS 





OF HARTFORD, CONN. 
..ISSUES THE BEST.... 


Life an L:ndowment 
Accident and Flealth 
also employer's Liability 


CONTRACTS 

















ASSETS, - $29,046,737.45 
LIABILITIES, - - 24,926,280.61 
EXCESS (3% percent. basis), 4,120,456.84 


GAINS: 
In Assets, . 
Increase in Reserves (both Departments), - 
Premiums, Interest, and Rents, Six Months, - 


Six months, Fanuary to Fuly, 1900 


- - - - $1,286,225.89 
1,128,534.12 


4,055,985 62 





J. G. BATTERSON, President 
S. C. DuNHAM, Vice-President H.-J, MESSENGER, Actuary 
Joun E. Morris, Secretary E. V. PRESTON, Sup’t of Agencies 





No Life Underwriter’s Equipment Complete 
Without a Copy of 


BROWN’S COMPLETE DIGEST OF INTEREST, SURPLUS 
EARNINGS AND EXPENSES IN LIFE INSURANCE. 


A work of instruction and general information for the 
student of life insurance, general agent, and fieldworker, and 
book of reference for every official library, comprising the ex- 
perience of the companies reporting to the Massachusetts Insur- 
ance Department for the decades 1880-’89 and 1890-’99 inclusive. 


By BENJAMIN F. BROWN, Author. 





Some Opinions of the Press. 


* * * A work which, in view of its educational character, exhaustive 
analysis of the economic conditions of the several companies and original 
methods of treatment, is likely to grow in public appreciation the more 
it is studied.— 7he Standard. 


* * * A work of lasting worth. * * * Will be found of practical use 
to all underwriters who believe that success comes to those whe possess 
the largest fund of information.—J/usurance Economics. 


We should think that every agent would find it useful and every 
actuary and manager would consider it indespensible.—/nsurance World. 


A very interesting and useful publication. * * * The ground is 
thoroughly covered and the results valuable to all Life insurance men,— 
Insurance Herald. 





..-PRICES.... 


For One Hundred Copies or upwards, per copy - ~ 
For not less than Fifty Copies, per copy - - . = 
Single copies mailed free upon receipt of retail price - 


BOUND IN HANDSOME FLEXIBLE COVERS 


$1.00 
1.25 
2.00 





Address THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK 








THE ‘SPECTATOR 














ORGANIZED 1865, 


VIRGINIA STATE INSURANCE 60., 


RICHMOND, VA. 


Cash Capital, - . - $200,000.00 
a $1,723,259-41 


Losses Paid, - 


N. V. RANDOLPH, President. CHAS, K. WILLIS, Treasurer, 


ROB’T LECKY, Jr., Secretary. 


LT. ¥. BROWN, General Agent, 77 William St., N. Y. 


C. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La. 


ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 
T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N.C. 





1900 EDITION. 


Benefits Under Accident Policies, 





A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnity is 
allowed for, and the yearly cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated 


Price per Copy Manila Binding, - -« 25 Cents, 
gia Leather mF -~—« = SO 


THE SPECTATOR COMPANY, 


95 William Street, New York. 





ORDINARY, INDUSTRIAL. 





OVER 3,500,000 POLICIES IN FORCE. 
INSURING OVER $500,000,000. 


ACTIVE AGENTS WANTED. 


newark, N32. PHE Prudential “Son. vrcen, orcse 





CTOBER SUPPLEMENT T0 THE HANDY GUIDE. 


The Spectator Company has issued the second supplement to the 
1900 edition of The Handy Guide to Premium Rates, Applications and 
Policies. This supplement contains new policies for such companies 
as have recently issued new forms, thus bringing The Handy Guide 
fully up to date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents 
each. The price to non-subscribers will be fifty cents, The Handy 
Guide, with the two supplements bound in, will be furnished for $2.50, 
postpaid on receipt of price. Address all orders to 


THE SPECTATOR COMPANY 
95 William sition wy skeen 


LLINOIS LIFE INSURANCE COMPANY 
JAMES W. STEVENS, President, 





Offers exceptional opportunities to men asd women who can 
write insurance and who are ambitious to build up a substan- 
tial renewal income. If you are a, PRODUCER and do not 
now hold a contract direct front the Home Office, address this 
Company and learn what it has to offer. Mention this paper 
and ask for information concerning the 


PRODUCERS’ SPECIAL CONTRACT. 


Fort DEARBORN BUILDING, MONROE AND CLARK STREETS, 
CHICAGO. 


PHENI 


OF BROOKLYN, N. Y. 


INSURANCE 
COMPANY 





NEW YORK OFFICE: 
4% CEDAR ST. 








ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 
ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1900. 





Oe Ca hal oi onion ns cctnecedocwanccnecdseusucsoncscdscananmnubccccduencueu $1,000,000.00 
Reserve for ReATIOS POMS 565 sooo cccudcanieesecuavecucnekcwmosnewuwe 1,588,646.34 
Reserve for Losses under adjustment ......... ...220-.00<<cscccccncnancosccces 91,812.36 
PRSeerMe Por alntRen GINS. = cig oon. oo ccee ceo s wean Gene peneukdaueseuneuas 35,008.46 
DISE RINS eos ct ets da adanc neuen ccce an ewevenaacans Babaas en enaeas 2,101, 402. 85 

Mata CR eaten sc cue ccuica vans mecnuumewellwtanccndaeneecucioeesemeeoes $4,816, 87 0. 01 


HUGO SCHUMANN, PrgsipEnT. . 
i H CuHas. RuYKHAVER, Secretary. 
\ Vice-Presidents. Gustav Kenr, Ass’t Secretary 


Fr. Von BERNUTH, 
Gro. B. Epwarps, 





HE EQUITABLE LIFE INS. CO. 
OF IOWA 
has some first-class openings for GENERAL AND DISTRICT AGEN 


CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct. 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit: 
able agency. 


ADDRESS THE COMPANY AT 
DES MOINES, IOWA. 


[ Thursday 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
io promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, PuBLtisHeErs. 
(Telephone Number, “231 John.”) No. 95 WittraM Srt., N. Y. 
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THE question of taxation of insurance companies has re- 
ceived considerable attention of late at the hands of company 
officials. The admirable paper read before the recent con- 
vention of Insurance Commissioners by President Batterson 
of the Travelers deserves the careful consideration of every 
policyholder, and efforts should be made to place it in the 
hands of every legislator before the various legislatures meet 
early in the new year. A strong movement is also under way 
to secure the repeal by Congress of the stamp tax on insur- 
ance policies, it being deemed thoroughly unjust and out of 
all proportion to the tax imposed during the civil war. In 
Wisconsin the State tax commission has been hearing argu- 
ments on the tax laws of that State, and special interest 
centers on the enormous tax levied upon the life insurance 
companies operating in that State. The Northwestern Mutual 
Life is the most seriously affected, as it paid this year to the 
State $241,636. This sum is large enough in all conscience, 
but, owing to the workings of so-called retaliatory laws, it has 
also been called upon to pay this year $25,220 to New York; 
$17,695 to Illinois, $3877 to Connecticut, and $3560 to New 
Jersey, with other States having retaliatory laws still to be 
heard from. No tax is so unjust as that imposed upon insur- 
ance companies, for it makes the provident pay an increased 
cost for the protection afforded by insurance. Co-operation 
on the part of all insurance companies, agents and policy- 
holders should be had to the end that legislators may be 
brought to a thorough understanding of the fact that a tax 
upon insurance is a tax upon thrift. 





ANOTHER awful catastrophe has been added to the stirring 
events of this last year of the nineteenth century, the Tarrant 
disaster of Monday last having been the most horrible which 
has occurred in New York city in many years. That it was 
anticipated and might have been prevented seems evident 
from the statements made by the engineer of the Tarrant 
building and Fire Commissioner Scannell. The engineer al- 
leges that he was advised by the Tarrant Company’s chemist 
to run, in case of fire, until he was at least five blocks distant. 
He remembered the advice, and saved his life. Fire Commis- 
sioner Scannell is quoted to the effect that violations of the 
law concerning manufacture and storage of explosives in the 
city are frequent. He is further quoted as saying: 

Tarrant & Co. have not been the only offenders. There are other 
similar concerns that pay little heed to the law. I have in mind one 


firm which carries a far greater quantity of explosives than that which 
was stored here. We are constantly in fear of trouble from that 
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quarter, and instructions have been given to take the greatest precau- 
tions in case a fire occurs in the neighborhood of the building occu- 
pied by the firm to which I refer. No, I do not care to give the name 
of that firm now. I shall have the matter looked after immediately. 

One thing Mr. Scannell neglects to explain, viz.: Why, if 
there was common knowledge of dangerous violations of law, 
the offenders have not béen prosecuted heretofore. An ounce 
of prevention might have saved much life and property. 
Events have made it manifest that drug houses have not re- 
spected existing ordinances, and are entitled to no particular 
consideration when the general safety is in the balance. Why 
would it not be advisable to absolutely prohibit the storage 
or manufacture in the city of all dangerous drugs and fire- 
works, except the keeping of very small quantities in retail 
stores? The business could be conducted from New York 
offices, if desired, by means of samples, which might be per- 
mitted under restrictions. Such dangerous plants should be 
located at a reasonable distance from neighbors, and not 
crowded into the congested districts of large cities. Under- 
writers will be interested to learn just what materials were in 
the Tarrant building, and in what quantities, as the keeping of 
a number of chemicals is forbidden under some circumstances, 
not only by the city ordinances, but by the insurance policy. 
One feature in connection with the explosion was the claim 
promptly filed by a wholesale house under its plate glass in- 
surance policy for damage to plate glass. There seems to be 
no doubt as to the non-liability of the company, for damage 
due directly or indirectly to fire is expressly exempted by the - 
policy. It is impossible at this writing to estimate the losses 
of life and accident insurance companies, but it is not thought 
that they will amount to much, although many people were 
injured by flying glass and other debris. 





THE latest utterance of President James of the North- 
western National, in opposition to the foreign companies, in- 
cludes the following remarkable statements: 

In 1875 the management was changed, and the company declared its 
independence of all State or general insurance organizations, and in 
fighting its battle on that line it has made a success, while almost 
every foreign fire insurance company doing business in Wisconsin is 
to-day the violent enemy of the Northwestern National Insurance 
Company, because they cannot drive us into the Western Union, an 
organization of general agents in the city of Chicago, who claim that 
their organization is individual, and therefore the State of Wisconsin 
cannot control them under its laws. They even go so far as to say 
that the Northwestern National cannot be represented in any agency 
where they are represented in the State of Wisconsin. It is these same 
gentlemen that now appear before you to make the plea for foreign in- 
surance companies that are doing business in Wisconsin, and if they 
succeed in maintaining their present advantage the rates of insurance 
in Wisconsin will go up much higher than at present, and especially so 
if they can crush the Northwestern National Insurance Company, as 
they have given out that they would do. 

It is the general belief that majority rule obtains in the 
Western Union. If this be so it is difficult to understand 
how the controlling power in that organization can be prop- 
erly ascribed to the foreign companies, which constitute but 
one-third of its membership. As to rate increases, they are 
being made throughout the country by all classes of com- 
panies, owing to the necessities of the business, including the 
payment of heavy losses and taxes. Although there are 164 
companies writing fire insurance in Wisconsin, the North- 
western National gets about one-fortieth of the premiums in 
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the State, and apparently skims the cream of the business, 
for its Wisconsin loss ratio in 1899 was only 39.65 per cent, 
as compared with 47.13 for all the foreign companies. The 
ratios of the Concordia and the Milwaukee Mechanics were 
respectively 41.52 per cent and 43.36 per cent—both a little 
higher than that of the Northwestern National, but consid- 
erably below that of the foreign corporations. On its total 
business the Northwestern National’s average premium was 
$1; that of the foreign companies, 95 cents; its ratio of loss 
to risks written was .40 per cent, while the foreigners lost .49 
per cent—nearly one-fourth more. Taken altogether it looks 
as though the foreign companies are more in need of dis- 
criminatory protection than are the Wisconsin companies— 
certainly the conditions are not such that they should cause 
Mr. James to suffer seriously from insomnia; neither do they 
appear to justify his violent opposition to European com- 
petitors. 


oa 





PROFITS OF STATE INSURANCE SUPERVISION. 


TATE supervision of insurance corporations was, we be- 
lieve, inaugurated for the purpose of protecting citizens 
from placing dependence upon unworthy institutions. Prob- 
ably no thought of profit to the State through the fees and 
taxes to be levied upon the regulated companies entered into 
the consideration of the plan, or, if so, only as a possibility 
remote from the original intent of the movement. The estab- 
’ lishment of insurance departments entailed the assumption of 
a liability for salaries and other expenses, which it seemed 
natural to shift to the corporations deemed to need watching. 
This was done by means of a system of license fees and pre- 
mium taxes, which were always made sufficiently high to pre- 
vent the income being exceeded by the outgo. This plan has 
been almost universally adopted by the States and Terri- 
tories; and, as the insurance companies proved such “easy 
marks,” it has been gradually improved upon with the idea 
of providing for income to the State, as well as for fat salaries 
and perquisites for victorious politicians. The original 
theory seems to be upheld only by the Dominion of Canada, 
whose law provides that the Insurance Department’s actual 
expenses shall be met by assessing a pro rata tax upon the 
gross premiums of all insurance companies operating in the 
Dominion (not to exceed $8000 per annum on fire and inland 
companies). This, however, does not preclude various 
charges being made by the Provincial governments. 


The accompanying table has been compiled to show as ~ 


nearly as possible what the profits accruing to the different 
State treasuries, through their insurance departments, over 
and above the expenses and perquisites of commissioners and 
their assistants, have been in a single year. These figures 
are not designed to exhibit the total profits to the States from 
insurance companies, including all receipts from taxes paid 
to the State or to cities and counties, but simply those passing 
through the departments, and which may be regarded as due 
to the supervisory system. Many difficulties lie in the way 
of an exact computation of this character, so that the tabula- 
tion is at best only an approximation to the truth. In fact, 
several States are omitted, nodatahaving been obtainable from 
them. In others, insurance supervision is a mere adjunct to 
the work of some regular department having other duties; in 








such cases it has been necessary to estimate the insurance 
expenses. Variations from the strict requirements of the 
column headings are indicated by the foot notes. Enough 
information is given, however, to show that supervisory de- 
partments established for beneficent reasons have become 
profitable at the expense of the citizens they were designed to 
protect, and are taxing the latter to the extent of between 
$4,000,000 and $5,000,000 yearly unnecessarily. In addition 
to this immense sum, the insurance companies are called upon 
to pay millions for taxes in other forms. The interests of the 
public would be as well conserved were all fees and taxes 
beyond those absolutely essential for the maintenance of the 
insurance departments abolished. 
PROFITS OF STATE INSURANCE SUPERVISION. 

















eipts from | : Excess of Re- 

STATES. | = Com- | ee in |ceipts Over Ex 

| panies in 1899. | : penses in 1899, 

| 

PA DANIA aes Sos aieane ies | $46,388 | $2,327 $44,061 
Se eee eet 9,345 | {5,000 t 4,345 
IAGEANSAS. 4) 6 sess <e enna ase al c6,coo_ | {5,000 ¢ {1,000 
CANNON AS .6.6 05460 65.0 ox | 46,208 6,709 39,499 
Cxe) Lo c7 2 (0 re 103,021 | 10,740 92,281 
CONNECHEUt Ti. «:<:6s:0 616.5166 6 + | 78,082 | 31,899 46, 183 
PORTA WATC oo 6:0 s:ecnsce 2 ; 21,305 @ 5,000 @ 16,305 
District of Columbia........ 26,646 £5,000 $21,646 
in yet ee Ge aenameroac 48,558 | $5,000 t 43,558 
NN rrr ee 78,053 $5,000 £73,053 
WAS ies ven'a'sicie“s Neveleie versa 5,500 | {5,000 $506 
WRENN ogc Stearic oa rareacatousics | 226,412 d 79,201 147,211 
WA ARANIO o:.csers'eisisietarcicte: woicsese | 222,516 | £5,000 $217,516 
CE Oa ern | 201,230 | $5,000 t 196,230 
CANS AS. c crisis sccratess siecerereterol 120,721 | 6,592 114,129 
Moewtucky &...........c80ce. “| 23,999 | 13,206 10,793 
TEGUISIGMANE « aisis ciaisse siereietaj se | 266,225 | $5,000 Zt 61,225 
NIG cise ti vcsinie eles esis] raire7 | 305,700 7,437 
i ELT | 179,816 | 13,021 166,795 
Massachusetts .........-. | r 76,039 | 39,520 36,519 
RG vinsadsscssseweas | 270,249 | 13,927 256.322 
IVIKED TCS OLA’. os ois. 05sin Sines @ o0i)| 182,861 6,8°5 176,036 
i ee | €2,500 | rs arr 
MMNGS OUTAe oi0.sicc sistersis cho tire 318,205 | 16,651 301,554 
PE. 5cc ssn wstersnes | 41,737 | $5,000. t 36,737 
PC als siciccepeicinis sis cosine ear 4,482 | COAS2 | ssanes 
New Hampshire........... 56,746 5,565 51,181 
INOW VOUKSG icsisooeicielnscs) 274,113 181,878 92,235 
North Carotime ......6.000. 95,514 % 3,000 92.514 
North Dakotas... < «.:0:06.0.<:0.0 41,235 @ 5,000 @ 36,235 
LONI OTe ois isiosia sia sais s alaaeese h 142,778 E7217 h 125,561 
@RENAROMA. .4.<.o66siwen cca | 67,147 | 22,617 5 4,530 
oer err re 37,325 $5,000 £32,325 
PERASVIVAIMNA «<2. 6: <:ci6:0:5:5150.01 p 748,818 19,169 729,649 
Rhode island... .c..00004-e M 73,202 # 15,000 m 58,202 
| eee ree 39,137 8,953 30,184 
MUSTATAESSER 5. «016105550. 620:0's 008-01 11,962 6,629 5,333 
MU REAS ie cisvossicie soso nies 130,848 9,126 121,722 
INV TEIA IAL. is ohe:e sieve c.cs0'6- cevsxeisis 52,267 % 3,004 49, 263 
IO ANAI AT .5:6 14% 2 aso eileen 72,380 £5,000 $67, 380 
ee ee 33,553 € 2,500 31,053 
WGEE VIED cn cic ccccceses 34,140 t 5,000 t 29,140 
eer 388,448 Tt 20,408 363,040 
Totals.................) $4,658,854 $623,366 $4,035,488 








* Year ending April 1, 1900. + Year ending October 1, 1899. t Difficult or impos- 
sible to separate portion of expenses due’ to insurance supervision from other expenses 0 
State official in charge ; estimated at $5000, § Also some expense for postage, stationery, 
etc. a Records of expenses not kept so as to make this information readily obtainable ; 
estimated amount. 6 Exclusive of county taxes. c Approximate figures. d Includes 
$4000 appropriated for legal services, and $6000 for prosecuting violations of law. _ / Year 
ending November 15, 1899. A Exclusive of taxes paid to county treasurer ; estimated at 
$350,000. Year ending June 30, 1899. & Figures for 1898. 7 License fees.- Taxes 
paid by agencies. m Estimated. Including taxes on fire and life premiums. rv Ex- 
clusive of excise and insurance taxes. 





—A Pennsylvania court has ruled that the Improved Order of Red Met 
must pay sick benefits to a member who, ill enough to be unable to work, 
yet served as a juryman. The court held that sitting upon the jury is 
not work, and even if it were it is the duty of the court to protect him 
from any forfeiture of his legal rights for such services. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


To-day begins the struggle for the last two months of a most event- 
ful year in the fire insurance business. Political, financial and indus- 
trial interests have had much to do with the welfare and experience of 
companies, and, from every indication as to the result of the Presi- 
dential election next week, will continue to exert a powerful influence 
i the same direction. 


Notices have been served to companies advising them that there has 
been a discontinuance of the automatic fire alarm protection in 
premises Nos. 3 and 5 Waverley place. 


Local counters have taken on a busy look within the past few days. 
There has been a slightly increased demand for storage lines—a sure 
sign of coming improvement. In addition, the regular active season 
for local business has about opened up, and from now on there will be 
noted the usual resumption after the lull which is always associated 
with the months of late summer and early fall. 


Quite a stir has been occasioned by the resolution of the Exchange 
passed at its meeting held on the 23d inst., and promulgated under cir- 
cular No. 173.. The resolution reads as follows: 

Resolved, That no member shall cancel and rewrite any policy on 
any specifically rated risk unless subject to new rate by schedule, the 
additional premium (if any) to be collected for any term beyond that 
of the original policy from the date of promulgation of such new rate. 

The disastrous fire and explosion at the premises of Tarrant & Co., 
corner of Greenwich and Warren streets, on Monday last, has been 
the chief topic in local circles this week. In every sense the loss was 
one of the most unusual and destructive in recent years. Not a few 
offices took occasion to examine into their records as to what lines they 
carried on wholesale drug risks in the metropolitan district. 

A line of $100,000 has been placed upon a painting entitled “Feast 
of Herod” (Peter Paul Rubens, artist), on exhibition and for sale in 
the Waldorf-Astoria Hotel. 


Over $700,000 has thus far been covered on the large, new fireproof 
office structure of the Broad-Exchange building, corner of Broad street 
and Exchange place. It is expected that fully a million will be carried 
when completed. 


A line was renewed on a building occupied partially as a “sweat 
shop” at three per cent, under the new schedule. The rate last year 
was sixty-three cents. 


R. S. Brannen of Denver visited New York this week. 


Manager Carl Schreiner of the Munich Reinsurance sailed for Eu- 
rope on Tuesday. 

James H. Murphy, special agent in the suburban territory for the 
Scottish Union and National, will resign and enter the service of the 
Continental on November 1 in the same capacity. 


BOSTON AND VICINITY. 


A decision, as important as it is unique, has just been rendered by a 
full bench of the Massachusetts Supreme Court, which affects every 
piotective department in the State; for they were all formed under 
the same statute, including the largest one—that in Boston. The case 
in. which the decision has been rendered is that of Edward Bates vs. 
the Worcester Protective Department, wherein the court holds that the 
department may be liable for damage for the negligence of its servants 
in the performance of their duties at fires, even though they act in good 
faith. The action was brought to recover damages from the depart- 
ment for the destruction, by fire, of a stock of pianos and other mu- 
sical goods in a store in Worcester. The plaintiff alleged that the 
servants of the protective department took control of the goods, which 
were destroyed, the plaintiff being prevented from saving them. The 
amount involved is $3500. The court holds that the protective depart- 
ment was not organized in the interest of the general public, but in the 
interest of insurers of property, under a statute created for the pur- 
pose; that the intent of the law is not to give the protective depart- 
ment control of property, else the legislature would have provided for 
compensation to propertyowners who suffered through the negligence, 
intentional or otherwise, of its employees; and that the defendant is 
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liable at common law for damage to property. This is a verdict sus- 
taining the Superior Court decision. 

There was a large attendance of insurance men at the funeral of 
Major Thomas H. Johnson, treasurer of the Holyoke Mutual Fire In- 
surance Company, in Salem, Tuesday. , 


The assignee of the John P. Squire & Co. Corporation, pork pack- 
ers, has entered suit agafnst William A. Muller, insurance broker, to 
recover $3500 paid to him by the former assignee, as premiums for 
policies of insurance. Regarding the question as to why the payment 
of the money was illegal, the present assignee contends that Mr. Mul- 
le: was treated as a preferred creditor, when he should have taken his 
chances with other creditors. A big fight, involving new and inter- 
esting principles, is in prospect. 

Robert B. Heath, president of the United Firemens of Philadelphia, 
came to Boston to attend the funeral of Captain J. G. B. Adams, ser- 
geant-at-arms of Massuchusetts. 


The valued-policy bill which has been introduced in the Vermont 
legislature stands just about as much chance of passing and becoming 
a law as the Prohibition candidate for President does of carrying 
Kentucky. 


John H. Eddy & Co. have resigned the agency of the Commerce Fire 
Insurance Company of Albany, N. Y. 


The New England Insurance Exchange has voted to advance rates 
on farm property in Rhode Island and Connecticut to the standard for 
Massachusetts risks. 

Life and Casualty Notes. 

Hon. T. Jefferson Coolidge of Boston, ex-United States Minister 
to France, has been elected a director of the New England Mutual 
Life Insurance Company, to succeed the late W. H. Wilder. 


W. H. Plummer, late with Brewster Brothers, Newburyport, has be- 
come connected with the office of Elmer A. Lord, Boston, special 
agent of the London Guarantee and Accident Company. 


The newly organized fraternal order, the Progressive Fraternity, 
has received its charter. There are five hundred members, and an 
emergency reserve fund is provided for. 


The first annual dinner of the Life Undérwriters Association of 
Central Massachusetts was held in Worcester, Thursday. Among the 
guests and speakers were: President Layton of the National Asso- 
ciation, and J. L. Johnson, ex-president; S. F. Woodman of Boston, 
and President Tolman of the Western Massachusetts Association of 
Pittsfield. 


Edward Dewey of Burlington, Vt., a brother of Admiral Dewey, a 
director since 1867 and vice-president from 1877 to 1897 of the Na- 
ticnal Life Insurance Company, died suddenly on October 27. An- 
other brother, Charles Dewey, is president of the National Life. 

J. E. Shepard, secretary of the United Order of Pilgrim Fathers of 
Lawrence, Mass., died at his home in that place on Saturday. 


THE SOUTHERN FIELD. 


Upon call for formal subscribers, some thirty companies have 
finally agreed to give their support to the Southern Inspection Bureau, 
and it is very likely that by the beginning of the new year it will be 
regularly in operation. Among those who have signed the articles of 
agreement are: The Insurance Company of North America, Phila- 
delphia, Underwriters, Pennsylvania, Delaware, Lancashire, British 
America, Phcenix, Queen, Imperial, Western Assurance, Firemans 
Fund, New York Underwriters, Hartford and Georgia Home. The 
official organization has not been determined, but it is very likely that 
Messrs. Tupper and Egleston, who have been the prime movers in 
organizing the Bureau, will have places on the governing committee 
o: five, who will manage its practical conduct. The inspectors now 
in the employ of the South-Eastern Tariff Association will probably 
be preferred in selecting the corps of field men. No intimation has 
been made concerning the selection of the secretary, who will have 
charge of the office, which will “probably be located in Atlanta. The 
work of the Bureau will be extended to every State in the original 
South-Eastern territory, and it is not believed that its operation can be 
prohibited in any of the anti-compact States. The establishment of 
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the Church Bureau in Louisiana has been permitted without hindrance 
from the State authorities, and warrants the supposition that no in- 
terference will be offered the general bureau, which has the advantage 
of coming under the provisions of the Inter-State Commerce act. Mr. 
Church certainly deserves credit for the enterprising manner in which 
he has proceeded with the establishment of his bureau, and there is no 
feeling of antagonism to him in the present movement; yet it is 
clearly evident that he cannot compete with the complete and exten- 
sive service which the Southern Bureau will inaugurate. The Church 
Bureau will probably survive until all of its contracts now in force 
shall have been completed, but it is not likely that any companies will 
care to renew their subscription. His work has been very valuable to 
insurance interests in preserving agreement of rates in Louisiana, and 
it is to be hoped that the survival of the fittest will not make Mr. 
Church’s venture a financial loss. 


It has been generally noted of late that there is a tendency on the 
part of companies to consolidate their adjustments into the hands of 
independent adjusters and specials first on the ground. This has been 
simply a matter of individual convenience and economy on the part of 
the companies, and has proven very remunerative to the early birds 
who have felt themselves warranted in passing up multiple expense ac- 
counts to companies represented by them. This suggests the prac- 
ticability of having adjustments turned over to practical department 
experts under control of the inspection bureau. The objection to a 
consolidation of interests in adjustment has been that it would place 
too much power in the hands of one man, but there is no reason why 
this feature could not be perfectly controlled and the plan of having 
lesses on cotton, merchandise, machinery, buildings, etc., passed upon 
by special adjusters for each line certainly promises a new era in the 
settlement of claims. Lightning adjustments will be afforded by this 
plan without the extravagant sacrifices that have heretofore attached 
to quick settlements. 


The convening of the Georgia legislature gave rise to a discussion 
oi probable enactments, and has brought out the expression on the 
part of managers that legislative control is not so strongly desired as 
it was some months ago, when the local underwriters determined upon 
a memorial request for the passage of a “Resident Agent” act. The 
provisions of this act have been generally observed by managers at 
Atlanta for some time past, and it is seen that it will interfere very 
materially with the handling of surplus lines. In several instances 
local agents have been forced to cut down the amount of risks written 
by them, and they are not likely to insist strongly upon a curtailment 
of their profits. Legislative interference and control has not proven 
a desirable factor in the business of insurance. It is the old story of 
the frogs who prayed for a king, and found, to their sorrow and hurt, 
that a wooden king was not such a bad thing, after all. The legis- 
lative interests of the local underwriters are being looked after by 
Fred W. Cole and W. P. Pattillo, who are both conservative men. 


Local papers report that New Orleans, that miraculous subterranean 
metropolis, is actually suffering from a lack of sufficient water for fire- 
fighting. Assistant Fire Chief O’Hiel has lately lodged a specific com- 
plaint that he could not get water sufficient for his engines in the up- 
town section above Napoleon avenue. The waterworks people have 
contended that their supply is always adequate, and it is up to them 
to account for its failure in this instance. The original estimate of 
loss on the Morris building has suddenly been raised from $40,000 to 
$80,000 by the condemnation of the structure remaining above the 
first story. This is proving a sore disappointment to the companies at 
interest, and it is not likely that they will accept this arbitrament with- 
out contention. 

The report of the executive committee of the local underwriters 
association of Louisville, Ky., establishes beyond a doubt the existence 
of many dummy agencies at Covington and Newport. The board 
characterizes a “dummy” as one who, in his appointment or acts, lacks 
some essential of entirely good faith toward other agents or com- 
panies, and condemns them most emphatically. It appears that in the 
cases complained of at Covington and Newport the “dummies” were 
stenographers and clerks for firms from which the business was se- 
cured. They were appointed, for the most part, by Cincinnati agents. 
This overhead method of commission rebates is not a new one, and 
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has always been practiced more or less in competitive business in smal] 
towns. Its effect is not extensive, but is nevertheless suspicious and 
discreditable. 


It appears that the recent overhauling of rates at Nashville has not 
proven as thorough as it was thought to be and desired. The rate on 
a dry goods risk of six stories, with a large ground floor area, is 
quoted as standing at $1.15 for stock and building, a figure established 
several years ago on the ground of competition with the New York 
companies. The general impression is that the rates on many large 
targets in Nashville are entirely too low, and that they will be raised 
by the executive committee when brought to their attention. 


The answer filed by Insurance Commissioner E. B. Craig of Ten- 
nessee in the suit of the North British and Mercantile for injunction 
from cancellation of its license on account of refusal to assume re- 
sponsibilities of the defunct Traders, alleges that the contract to as- 
sume this liability was specific, and that failure to acknowledge it was 
sufficient ground for the revocation of the license of the complainant. 
The decision in the case has not been announced. 


The scheme of self-insurance for the State of South Carolina estab- 
lished by act of the last legislature is being put into practice. The 
risk upon all public buildings, including the four colleges at Clemson, 
Rock Hill, Columbia and Charleston, will be assumed by the State. 
An assessment will be levied against each separate property until the 
amount thus collected shall aggregate $200,000. Pending the accumu- 
lation of this sum any losses will fall directly upon the taxpayers. 


The American Surety Company has secured the conviction of one 
B. B. Smith, at Perry, Ga., on whose account they had recently to pay 
au indemnity of $5000, on a guardian’s bond, being the amount of the 
proceeds of an estate misappropriated by him. Smith had previously 
been adjudged guilty of the misappropriation, and the defense set up 
by his attorneys in a demurrer filed by them was that the American 
Surety Company was not thg proper person to make demand on him 
for the return of the money. Upon the showing that Smith had re- 
ceived the money and had refused to turn it over on demand of the 
company, the demurrer was overruled and sentence passed. 


A deal of talk has been made about the methods employed by Mather 
& Co., the Philadelphia brokers, who are known to control a large 
amount of transit cotton insurance in South-Eastern territory. It ap- 
pears that this business had practically been abandoned to the marine 
companies when Mather & Co. took it up, determined what require- 
ments were necessary to secure it, conformed to terms, and got the 
line. They practically rescued the business from the marines, and it 
is generally conceded by those who know the facts that they are en- 
titled to any salvage that they can get out of it. 

The Masonic Mutual Insurance Company has applied for a license to 
do business in the State of North Carolina. 








COMMUNICATION. 


The American Union Life? 


[To THE EDITOR OF THE SPECTATOR.] 

I notice that The Insurance Press is still running an advertisement of 
the American Union, announcing policies issued in amounts of $250 to 
$25,000. HERBERT N. FELL. 

Wilmington, Del., October 27. 

[As the American Union Life ceased writing new business some time 
since and sent out notices to the insurance journals requesting them to 
stop its advertisement and send bill to date, evidently The Insurance 
Press must be carrying a dead advertisement of the company.—ED. THE 
SPECTATOR. ] 








William_ H. Cunningham, Chicago manager of the Fire Associa- 
tion of Philadelphia, died on Monday last, but a few days after his re- 
turn home from a health-seeking trip to Europe. His friends were not 
unprepared for his demise, for it had been known that he had derived 
no benefit from his travels; but they are none the less grief-stricken 
on that account. 
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The bulletin system of the compact has remained dormant ever since the 
compact was abolished. It was a sort of intelligence bureau, and served 
to keep the field men of this State in touch with the fires and firebugs of 
Missouri, the condition of the waterworks and wiring of the different 
towns, as well as other items of interest. 

F. W. Ransom, special agent of the Providence-Washington Insurance 
Company for Missouri, Kansas and Oklahoma, has been promoted by the 
company and placed in charge of Ohio, Indiana and Kentucky. 

J. T. Backus has been appointed special agent of the New England 
Mutual Life Insurance Company. 

John F. Stafford of St. Louis, special agent of the Scottish Union and 
National Insurance companies, has been in the city for the past week. 
As a-result of his protracted stay his companies are now in the agencies 
of Simpson & Groves and W. B. Johnson & Co. instead of Harry Rankin. 

Bruce Dodson, manager of the Harry Rankin agency, and Ernest Rankin, 
a cousin of Harry Rankin, are organizing a druggists’ co-operative insur- 
ance association. The business for this embryo concern is being placed 
in a certain stock company represented in the Harry Rankin agency until 
the association can count on 101 subscribers. The stock company has con- 
tracted to cancel the policies, which it has temporarily obtained, pro rata 
whenever the projected company is launched. The State Pharmaceutical 
Association has indorsed the company. Among the members of its ad- 
visory board are included such well known druggists as James M. Love, 
Paul Hess, William Federmann and H. C. Arnold. At the outset the 
company will write for each subscriber a policy not exceeding in amount 
$1000. 

Fred N. Tuffs, special agent of the New England Mutual Life Insurance 
Company, has been elected president of the Knife and Fork Club. The 
members of this organization of the town’s representative men sit around 
the festive board at stated intervals and listen to addresses on timely 
topics from the most eminent lights in the profession that the West can 
boast. 

George W. Smith, Jr., of New York, assistant auditor of pay rolls of the 
Fidelity and Casualty Insurance Company, will remain here for the next 
month. His time is occupied investigating claims and inspecting the 
large lines of employers’ liability risks. 

The tendency of the managers to enlarge the fields of their special 
agents in this section is becoming more and more apparent. 

A. C. Olds, State agent of the Phenix Insurance Company of Brooklyn, 
was in St. Louis last week. His reason for journeying to the State’s 
metropolis was that he desired to study the workings of automatic 
sprinklers from a practical standpoint. 

There is a rate war raging at Gallatin, Mo. Mercantile risks are being 
written at fifty cents, and rates on dwellings are averaging twenty-five 
cents. This war is really a battle between the union and non-union 
companies. 

Cc. F. MacGregor has been appointed city manager of the Fidelity 
Mutual Life Insurance Company. 

Managers of life insurance companies affirm that it has cost more money 
and a greater expenditure of nerve-wearing ability to obtain new busi- 
ness this year than for three years past. 

C. C. Courtney, general agent of the Mutual Benefit Life Insurance 
Company, has appointed the following special agents: W. H. Reed, for- 
merly general agent of the Phoenix Mutual Life; W. H. Kelley, formerly 
superintendent of the shipping department of the Armour Packing Com- 
pany; A. E. Swearington, recently secretary of the Swearington Iron and 
Shutter Company. George W. Corbin has been appointed district manager 
at Liberty, Mo. He was formerly associated with Congressman Dougherty 
in the practice of law and in the insurance business. 

The two principal business blocks of Harrisonville, Mo., were burned to 
the ground at two different times this year. Shortly after the first big 
fire, last February, the city fathers enacted a law which was to the effect 
that a license of $25 per year be levied upon the agency of every insurance 
company doing business within its borders. The author of this unjust tax 
is M. B. Locke, mayor of the town. He was formerly an insurance agent, 
and entertains for the companies no large amount of friendly feeling. 
In a recent interview Mayor Locke affirms that his town is infested with 
incendiaries, and that frequent small fires are all the vogue. This wise 
‘uler has apparently made every effort to frighten the companies, and 
thus leave Harrisonville unprotected from the conflagration hazard. 

S. H. Kinney has returned to the fold. He has formed a connection 
with the Thayer-Moore Brokerage Company. Owing to poor health Mr. 
Kinney retired from business several years ago. He first joined the local 
agency ranks in 1867. He is one of the few fire underwriters of this city 
who has laid by a goodly store of the world’s riches. 

J. S. Woods, executive special agent of the New York Life Insurance 
Company, is now making St. Louis his headquarters. 

A. C. Olds, special agent of the Phenix of Brooklyn, recently trans- 
ferred his company’s supplies from Bales & Hogsett to Crutcher & Welsh. 
He has just appointed Whipple, Woods & Co. second agents. Where the 
Phenix formerly received from its sole agency $8000 in annual premiums, 
it can now count on $16,000. 

Dr. Milo E. Lawrance has changed his residence to Kansas City, Kas., 
and has his office with W. E. Griffith, the fire underwriter. He is making 
a desperate effort to obtain the control of the big packing-house lines, but 
only in the capacity of a broker, as per agreement of some time ago, with 
the agents of that town. As it now stands, practically all of the large 


lines in the town across the river are controlled by underwriters in this 
city. As it is no longer lawful for them to place that business with 
Kansas City (Kas.) agents, Dr. Lawrance believes that his name carries 
sufficient weight with the owners of the target lines in the Kansas town 
to enable him to dictate the agencies with whom they shall place their 
business, 


Previous to the time Dr. Lawrance sold his agency here to 
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Bales & Hogsett he had absolute control of the giant Swift packing house 
line. 

W. B. Johnson & Co. control the Armour packing house line of Kansas 
City, Kas. The recent Kansas statute against the placing of Kansas 
business by foreign brokers has resulted in Johnson & Co. adding to their 
agency companies not admitted to do business in Kansas. The Colonial 
of New York and the Mercantile Fire and Marine of Boston are now with 
Johnson & Co. The former company was transferred from the S. L. Casey 
agency and the latter from Charles E. Finlay. 

S. L. Casey now has but one company in his agency, namely, the New 
York Fire. 

The Erie Fire Insurance Company has withdrawn from the city. 

The W. B. Johnson & Co. agency lost the Norwalk through its reinsur- 
ance in the London and Lancashire. 

The Glens Falls Insurance Company has transferred its supplies from 
the agency of Whipple, Woods & Co. to John N. Trout, manager of the 
Southwestern Town Mutual Insurance Company. 

J. H. Garnsey, resident manager of the British-America, Western and 
Royal Insurance companies, has been appointed general agent of the 
United States Casualty Insurance Company. 

J. B. Sturdevant, the recently appointed general agent of the Illinois 
Life Insurance Company, has averaged in new business during the last 
sixty days insurance to the amount of $1000 a day. 

Harry Darlington, general agent of the employers’ liability department 
of the United States Casualty Insurance Company for Kansas, has had 
western Missouri added to his territory. This enlarged field made it 
necessary for him to change his headquarters from Kansas City, Kas., to 
Kansas City, Mo. His offices are in the Armour building. Mr. Darling- 
ton cares for the injuries to employees in the great Armour packing plant. 
The Armours pay him a salary of $1500 a year in lieu of commissions. 
He devotes a great part of his time to the guardianship of their interests. 

Kansas City, Mo., October 29. fie Go Bh 








CASUALTY INSURANCE. 


—The Travelers paid 1012 accident claims, aggregating $72,741, from 
September 1 to September 22. 

—The Columbian Relief Fund Association of Indianapolis will enlarge 
its field of operation next year by the addition of several States. 


—The Standard Benefit Association of Bay City, Mich., is a recently in- 
corporated accident and sick benefit concern operated on the assessment 
plan. ‘ 


—H. D. Mannington has been appointed general agent of the Ocean 
Accident for thirty-two counties in southern Ohio, with headquarters in 
Columbus. : 

—A large volume of the accident business of the “‘Santa Fe,” the pre- 
miums on which amount to upward of $50,000, has been captured by the 
Pacific Mutual Life. 

—H. B. Hawley, president of the Bankers Accident Insurance Company 
of Des Moines, has sold his interest in the company, and will sever all 
connection with that institution. 


—Boiler explosions reported for the months of March and April in the 
United States and Canada numbered fifty, causing the death of thirty-five 
persons and serious injuries to ninety-six others. 

—An examination of the Hartford Steam Boiler Inspection and Insurance 
Company, which was recently completed by the Connecticut Department, 
resulted in a manner most gratifying to the company. 

—The Ocean Accident and Guarantee has been granted a writ of man- 
damus by the Illinois Supreme Court, compelling Superintendent Van 
Cleave to grant it a license to do accident and employers’ liability busi- 
ness in that State. 

—W. W. Kern of Indianapolis, formerly a special agent for the Travelers 
Insurance Company, has been promoted to the position of Indiana State 
agent. The promotion is a fitting recognition of the excellent work which 
he has done for the company. 

—The Ocean Accident is preparing to commence a vigorous campaign 
for credit insurance in Chicago. Peyton Douglas has been installed as 
special agent in that city, in the office of Macdonnell, Hood & Callender, 
and he will devote his time to the upbuilding of the above branch-of the 
business. 

—Internal dissensions are reported as rife in the New Amsterdam 
Casualty of New York. Auditor Pratt and Manager Hart of the burglary 
department have promulgated circulars explaining their views of the sit- 
uation, while Vice-President Chase refuses to be quoted. A committee 
of stockholders and directors has been appointed to investigate matters 
and endeavor to bring about harmony. 

—The Union Casualty Company of St. Louis has issued what it terms its 
Paragon Health policy. At a cost of $25 per annum this contract provides 
$2500 for loss of sight of both eyes by disease or for permanent paralysis 
of the body or limbs, and $25 per week indemnity for any disease of the 
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brain or spine (insanity excepted), any disease of the heart, aorta, or 
organs of the circulation, or any tubercular disease whatsoever. The pol- 
icy also provides disability for other illness covering practically all the 
ills that flesh is heir to. 

—Marcus A. Fee, general agent of the North American Accident for 
Wisconsin, has been arrested on a charge of embezzlement preferred by 
the Union Casualty, with which he was formerly connected. The latter 
company claims that Mr. Fee’s accounts were short in the sum of $731. 
The arrest was made at the instance of the American Surety Company, 
which bonded him for $5000. 

—The Travelers and the Preferred Accident are defendants in suits 
brought by the widow of J. G. McMillan, who held accident policies in 
the above companies to the amount of $20,000 in the former and $10,000 
in the latter. He died from the effects of a bullet wound in the region 
of the heart, some months ago, and those interested in his estate claim 
that the shooting was accidental. 

—It is stated upon good authority that the defunct Guarantors Liability 
Indemnity Company of Philadelphia and the Guarantors Finance Company 
will probably pay ten per cent to creditors at an early date. If the above 
prediction proves true, it means that many claims will be either wholly 
or partially disallowed, as the fund for distribution is less than $100,000, 
and claims already presented aggregate over $1,400,000. 

—In a lengthy communication to Superintendent Hendricks of the New 
York Insurance Department, Attorney-General Davies holds that the con- 
tract made by the Fidelity and Deposit Company of Baltimore with the 
Mutual Mercantile Agency of New York is not a contract of insurance. 
The contract of the Mercantile Agency provides for indemnity for bad 
debts, but all payments by the merchants accepting such contracts are 
made direct to the Fidelity and Deposit Company. 








NEWS OF THE WEEK. 


4 Life Insurance Companies’ Surplus. 


An SUIT is now before the Supreme Court of Illinois in which a policyholder 


makes an attempt to get from a life insurance company the surplus on 
a policy whose accumulation period has not expired. The suit is brought 
by Fred Rothschild, owner of a twenty-year accumulation policy in the 
New York Life. The policy is for $18,000, and is not due to mature until 
1915. Mr. Rothschild having borrowed the full loan value before be- 
ginning suit asked that the policy be voided, the money paid as premiums 
returned to him, and that he be given his share of the surplus accumulated. 
A demurrer was filed by the company and sustained, whereupon an appeal 
was taken to the Supreme Court.. In his complaint Mr. Rothschild alleged 
that no reserve had been set aside for the policy and none would be; that 
the policy was void because it was in violation of the laws of the State 
against gambling; that it was in violation of section fourteen of the insur- 
ance code. of Illinois, which provides that the company ‘‘may’’ declare 
dividends in one, two, three, four or five years, while the policy contract 
provides for a dividend declaration in twenty years. In dismissing the 
complaint the lower court held that a court of equity in Illinois had no 
jurisdiction to govern the internal workings of a foreign corporation; 
that the policy was not a gambling contract; that the policy was not in 
violation of section fourteen of the insurance code, and that the pro- 
vision as regards dividends was not mandatory, but subject to contract 
between the two parties, and that he had already contracted and was 
bound thereby. In view of such clearness of statement on the part of 
the lower court there would seem to be little doubt as to the outcome of 
the appeal. 





Terrible Fire and Explosion in New York. 


PA 
a 
Fo SHORTLY after noon on Monday last lower New York was startled by 


three terrible explosions. These followed a fire which originated in the 
Tarrant Company’s building at 278-282 Greenwich street, and entirely or 
partially wrecked not only that property but about thirty-five surrounding 
buildings. The fire burned more fiercely after the explosions, and, in 
connection with the latter, did damage amounting to probably $1,000,000. 
An elevated railroad station and a portion of the railroad superstructure 
were destroyed. The buildings affected were the following: Totally de- 
stroyed, 278-282 Greenwich street, 102-106 and 95-99 Warren street, 269, 
273 and 275 Washington street; badly damaged, 264-274, 271, 287 and 287- 
301 Greenwich street, 261-267 Washington street. The loss of life was 
variously estimated at from twenty to thirty, while upwards of 200 persons 
were more or less seriously injured. The force of the explosions was so 
great that for fifteen or twenty minutes after the last one pieces of charred 
wood, tin and other debris continued to fall several blocks from the fire. 
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Some of the pieces of wood were at least 3 x 12 inches in area. Fire Com- 
missioner Scannell is quoted as saying: ‘I have no doubt that chemicals 
and oils far in excess of the quantity sanctioned by law were stored in 
that building. * * * Tarrant & Co. have not been the only offenders. 
There are other similar concerns that pay little heed to the law.” 

The following named combustibles were reported as being carried by 
Tarrant & Co. last August when an inspection of the premises was made 
by inspectors from the Bureau of Combustibles: Collodion and ether, less 
than fifteen pounds; phosphorus, nitrate of soda, chlorate of potash, salt- 
peter, muriatic acid, sulphuric acid and nitric acid, less than fifty pounds; 
benzine, less than two gallons; alcohol, one barrel. 

It is stated that at the time of the fire about two tons of chlorate of 
potash and one ton of sulphur, as well as other chemicals, were stored in 
the Tarrant building. 

The insurances involved, so far as ascertained (partly compiled from 
The Journal of Commerce), are as follows: 


On building 278-282 Greenwich street—Royal, $25,000; Liverpool and 
London and Globe, $10,000; Palatine, $15,000; Imperial, $7500; Queen, $2500; 
American, New York, $5000; Caledonian, $3000; North British and Mer- 
cantile, $10,000; German-American, $12,000; Sun, $10,000; total, $100,000. 
On contents of 278-282 Greenwich street—Tarrant & Co., drug stock 
and machinery: Camden Fire, $1500; United Firemens, $1750; Me- 
chanics, Philadelphia, $2000; Pennsylvania, $2500; Westchester, $2500; 
Fire Association, $2500; Aachen and Munich, $2500; Home Mutual, 
$1250; United States, $1250; Greenwich, $2500; Law Union and 
Crown, $2500; United Fire, $2500; Milwaukee Mechanics, $2500; In- 
surance Company State of Pennsylvania, $1750; Caledonian, $2000; 
Thuringia-American, $2500; Providence-Washington, $5000; Firemens 
Fund, $2500; Agricultural, $4750; Alliance, $2500; Franklin, Philadelphia, 
$1250; Connecticut, $1250; Niagara, $2500; Newark, $2500; New York Un- 
derwriters, $2500; Erie, 2500; Northern, London, $5000; Insurance Company 
of North America, $2500; total, $68,150. On M. J. Breitenbach Company, 
drug stock and machinery—Hartford, $1000; National, Hartford, $1500; 
A®tna, $6150; Baloise, $3700; Fire Insurance Company County of Phila- 
delphia, $2500; Phoenix, Hartford, $4000; Hanover, $2000; Albany, $1000; 
Prussian National, $1000; total, $22,850. On Harshaw, Fuller & Goodwin, 
drug stock—Svea, $2500; Helvetia, $2500; Niagara, $5000; total, $7500. 
On the Schoellkopf, Hartford & Hanna Company, drug stock, stored— 
Northern, London, $1000; Insurance Company of North America, $2500; 
Firemens, Baltimore, $2500; Reading, $4000; Agricultural, $1100; total, 
$11,100. On McKesson & Robbins’ stock—Niagara, $750; Home, Baltimore, 
$1000; Reliance, $1000; total, $2750. On Horlick’s Food Company—Man- 
hattan, $2500; Security, New Haven, $2500; total, $5000. On E. de Raim- 
bonville’s stock of French vichy—Citizens, New York, $13,300. On F. A. 
Richard’s patent medicines, etc.—Hanover, $800; Niagara, $600; total, 
$1400. On Rogers & Pyatt’s shellac, etc.—Firemens, Newark, $2000; 
Potomac, $2000; Rochester German, $3000; total, $7000. On A. R. Hop- 
ping’s stock in No. 102 Warren street (loss total)—Greenwich, $3500. 
On building, 104 Warren street (loss total)—Greenwich, $5000. On building, 
106 Warren street—Greenwich, $4000. On building, 271 Washington street 
(loss total)—Royal, $4000. On building, 279 Washington street, estate of 
T. S. Clarkson, owner (loss heavy)—Liverpool and London and Globe, 
$5000; Royal, $10,000; total, $15,000. On rents, 279 Washington street, 
estate of T. S. Clarkson, owner (loss heavy)—Royal, $3000. On building, 
288 Greenwich street, estate of T. S. Clarkson, owner (loss considerable)— 
Royal, $7500; Liverpool and London and Globe, $7500; total, $15,000. On 
rents, 288 Greenwich street, estate of T. S. Clarkson, owner (loss consid- 
erable)—Royal, $2700. On James S. Coward’s stock of shoes and fixtures, 
268-272 Greenwich street (loss heavy)—American, New York, $7000; 
British America, Toronto, $18,000; Hartford, $5500; Citizens, New York, 
$5000; Hamburg-Bremen, $5000; Norwalk, $3000; Western, Toronto, $5200; 
London and Lancashire, $5000; Queen, $6000; Hanover, $2800; North River, 
$3000; Eagle, $5000; United, $3000; American Central, $2500; Hamilton, 
$3000; Nassau, $4000; Stuyvesant, $2000; Allemannia, $2000; North Ameri- 
can, $2000; Insurance Company of North America, $2000; Pelican, $5000; 
total, $96,000. On Mrs. BE. A. Blakely’s building, 270-272 Greenwich street 
(loss heavy)—Norwich Union, $5000; Insurance Company of North Amer- 
ica, $2500; North River, $5000; total, $12,500. On buildings, 103-105 War- 
ren street—German-American, $15,000; Sun, $10,000; total, $25,000. On 
rents—German-American, $5000. On building, 276 Washington street—St. 
Paul, $3750; German of Freeport, $2500; Firemens of Newark, $2500; 
total, $8750. On rents—German-American, $3250. On building, 269 Wash- 
ington street, St. Paul, $3750; German of Freeport, $2500; Firemens of 
Newark, $2500; total, $8750. On rents—German-American, $3250. On 
leasehold interest in buildings, 267 and 269 Washington street—Queen, 
$17,500. On building occupied by Irving bank on northeast corner of War- 
ren and Greenwich streets (loss small)—Liverpool and London and Globe, 
$5000; Greenwich, $20,000; Fire Association, $10,000; Niagara, $5000; Ger- 
man-American, $5000; total, $45,000. On furniture and fixtures of Irving 
bank—Greenwich, $5000. On Mattlage’s building, 276 Greenwich street 
(loss total)—Royal, $5000; German-American, New York, $5000; Fire As- 
sociation, $5000; London and Lancashire, $5000; total, $20,000. Eppens, 
Smith & Wiemann: On coffee, etc. (loss total)—Commercial Union, Lon- 
don, $10,000; Royal Exchange, $10,000; Northwestern National, $10,000; 
New York Underwriters, $5000; Providence-Washington, $5000; Alleman- 
nia, $4000; Continental, $5000; A®tna, $12,500; Connecticut, $5000; Lan- 
cashire, $5000; British America, $5000; Phoenix, London, $10,000; Sun, 
$10,000; Merchants, Newark, $7500; Firemans Fund, $10,000; Western, 
Toronto, $7500; National, Hartford, $10,000; Phenix, Brooklyn, $10,000; 
North British and Mercantile, $5000; North River, $18,500; Springfield, 
$2500; Hanover, $2500; total, $172,500. On fixtures (loss total)—Phenix, 
London, $4000. On machinery (loss total)—New York Underwriters, 
$5000; Agricultural, $2500; Erie, $2500; total, $10,000. On Wells, Rich- 
ardson & Co.’s drugs (loss total)—Magdeburg, Germany, $2000; Magdeburg, 
New York, $1500; National, Hartford, $3000; total, $6500. On building, 
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Home Made Hotel, 284 Greenwich street (loss total)—German-American, 
New York, $5000; Continental, New York, $5000; Fire Asociation, Phila- 
delphia, $5000; Pennsylvania, $5000; total, $20,000. On Stanley & Jordan’s 
drugs (loss total)—American, Philadelphia, $1000. On Andreas Laulehner’s 
drugs, etc. (loss total)—Northern, New York, $2500; Traders, Chicago, 
$2500; German-American, New York, $6000; London Assurance, $5000; 
total, $16,000. On Hirsh & Lowestein’s maple sugar, etc., 176 Chambers 
street (smoke damage)—Helvetia, $2500; Lancashire, $2500; Agricultural, 
$1500; Germania, New York, $2500; total, $9000. On Koerber Nutmeat 
Company’s stock and machinery, 95-101 Warren street (loss total)— 
Commercial Union, $3000. On building, 288 Washington street—Scottish 
Union, $5000; Lion, $5000; American Central, $5000; North American, 
$2500; total, $17,500. On building, 293 Greenwich street—American, New- 
ark, $6000. On Webb & Myer’s stock, 79 Murray street (loss heavy)— 
Scottish Union, $8000; Lion, $8000; total, $16,000. On building, 271-273 
Greenwich street (small loss)—Scottish Union and National, $13,000. On 
building, 279-281 Greenwich street (loss considerable})—Scottish Union and 
National, $5000. On building, 299-301 Greenwich street (loss slight)— 
Scottish Union, $20,000; American Central, $10,000; Lion, $5000; American, 
Newark, $5000; Spring Garden, $5000; Orient, $5000; total, $50,000. On 
O’Keefe & Shiegley’s printing presses, etc., 288 Greenwich street (loss 
small)—A®#tna, Hartford, $3000; Connecticut, Hartford, $1500; total, $4500. 
On P. Ruhlman & Co.’s produce, 261 Washington street (loss heavy)— 
Franklin, Philadelphia, $5500; Fire Association, Philadelphia, $1000; total, 
$6500. On fixtures—Fire Association, $500. On Van Arsdale, Pennewill 
& Co.’s produce, 267 Washington street (loss total)—Insurance Company 
of North America, $2500. On J. H. Roberts & Co.’s produce, 270 Washing- 
ton street (loss slight)—German-American, New York, $15,000. On Coles 
& Co.’s produce, etc., 268-270 Washington street (loss trifling)—Niagara, 
$3000; Continental, $1900; Lancashire, $1000; total, $5900. On fixtures— 
Niagara, $500; Continental, $100; total, $600. On Diaz’s tobacco, 255 
Greenwich street (loss small)—Greenwich, $2000; Fire Association, $1000; 
Phenix, Hartford, $2000;Norwich Union, $2000; total, $7000. 





Fhe Preferred Accident’s Fifteenth Anniversary. 

ON the twenty-eighth day of October in the year 1885 the company, now 
known as the Preferred Accident Insurance Company of New York, made 
its initial bow to the public. Although at that time the business of per- 
sonal accident insurance had been transacted in the United States for 
nearly twenty years, its advantages and benefits were known to a com- 
paratively small number of the population. It was the aim of the or- 
ganizer of the Preferred to bring accident insurance to the knowledge 
and within the reach of the many thousands whose occupations entitled 
them to be classified as preferred risks. The title of the company was 
chosen with that end in view, and the public was thereby assured that 
accidents due to hazardous occupations would not have to be reckoned 
with in the premium charge, nor the strength of the company be impaired 
by reason of the heavy claims incidental to occupations outside the pre- 
ferred class. 

Having at the outset called attention to the select quality of the risks 
to be assumed, the next question was how to make accident insurance 
attractive to the public. Looking backward over the splendid results 
achieved by the Preferred since its organization, it would seem that its 
plans had been so well laid that anything purporting to be an accident 
policy could have been sold by it. But the management of the Preferred 
has never been content with good enough. It has always striven to have 
something better than what had gone before. The old style accident 
policies in vogue fifteen years ago were hedged about with restrictions, 
filled with technicalities and limited as to benefits, so that it was often 
difficult to determine just what kind of an accident entitled the policy- 
holder to compensation and also how much he could claim. To the credit 
of the Preferred it may be said that it has been foremost in changing all 
this. Needless restrictions have been eliminated from its contracts, and 
the phraseology made so plain that any layman can understand it without 
the aid of a lawyer. 

Nor has the Preferred stopped at the simplification of its contracts. 
Its experience soon showed that policyholders might be granted more for 
their premium payments in the way of benefits than had been the case. 
When it commenced business the weekly indemnities for injuries ran for 
only twenty-six weeks, and the first step taken was to increase the num- 
ber of weeks indemnity to fifty-two, a step which was promptly followed 
by other companies, with the result that most of them now grant in- 
demnity during 104 weeks, while some, the Preferred among them, allow 
the indemnity to run, so long as the insured is totally disabled, until the 
full face of the policy has been paid. 

The combination policy, now issued by practically every accident com- 
pany in this country and in Great Britain, was originated by the Preferred, 
and proved a most efficacious aid in bringing in new policyholders. The 
public, which still looks upon railroad traveling as particularly danger- 
ous, took to this form of policy at once, as it provided double benefits 
for accidents of travel. Like all other forms it has been improved upon 
from time to time, the most important improvement made in it being 
the doubling of the benefits for death or injury caused while the insured 
is in a burning hotel, theater or any other building. Another form of 
Policy which has proved very attractive was one providing for the payment 
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of an annuity to the beneficiary in the event of the accidental death of the 
insured. The latest improvement is the adding of five per cent of the 
face value to the death benefit each year up to the twelfth, thereby en- 
couraging policyholders to keep their insurance in force. 

The Preferred Accident Insurance Company is a stock organization 
with a capital of $200,000 fully paid in, and its annual statement, as of 
December 31 last, shows assets of $779,385. Its liabilities, exclusive of 
capital, were $414,261, of which $342,061 represented the reserve, and the 
surplus to policyholders amounted to $365,124. The company had a pre- 
mium income last year of $952,053, and paid in losses $315,917, while since 
organization its loss payments have amounted to about four million dol- 
lars. This year the prospects are that the premium income will reach 
and perhaps exceed $1,250,000. 

No mention of the Preferred would be complete without a reference to 
Kimball C. Atwood, the secretary and general manager. He was the 
organizer of the company, and his hand has been continuously at the 
helm, while his fertile brain has contributed more to the liberalization 
of the accident insurance policy, as offered te the public to-day, than that 
of any other one man. He has made the Preferred known throughout the 
whole country as one deserving of all confidence, and it is to be hoped 
that he will live to see many more anniversaries of the company, and 
that each may be brighter than its predecessor. 





October Supplement to the Handy Guide. 

THE Spectator Company has issued the October supplement to The Handy 
Guide for 1900. This supplement contains new policy forms issued lately 
by a number of life insurance companies, thereby enabling purchasers of 
The Handy Guide to keep fully abreast with recent changes and improve- 
ments in old forms as well as furnishing them with new contracts. 
Copies of this supplement may be obtained of The Spectator Company, 95 
William street, New York, at twenty-five cents each by subscribers to The 
Handy Guide for 1900. The price to non-subscribers is fifty cents per 
copy. 





New England Lloyds. 
STARKWEATHER & SHEPLEY have succeeded in launching the New Eng- 
land Lloyds, to do business from New York under the Rhode Island laws. 
Fifty underwriters have been secured, who have deposited $1000 each, and 
are responsible for $4000 additional. Only sprinkled risks will be written. 
A few applications have already been received, but as yet no policies have 
been written. The advisory committee consists of George H. Robinson, 
Col. J. Edward Studley, Gov. William Gregory, Charles Alexander and 
George L. Shepley. The full list of underwriters is as follows: 

Charles Alexander, Frederick Alexander, N. D. Arnold, Walter Cal- 
lender, Richard W. Comstock, Howard P. Cornell, Joseph Davol, M. F. 
Dooley, James H. Foster, William Gregory, Charles B. Humphrey, Arthur 
L. Kelley, Richard D. Knight, George F. Leete, Frank M. Mathewson, 
George C. Newell, Leander R. Peck, Walter A. Peck, M. J. Perry, Eugene 
F. Phillips, John Shepard, Jr., George L. Shepley, Charles H. Sprague, 
J. Edward Studley, Clark Thurston, Arthur H. Watson and Charles A. 
Wilson of Providence, Cyrus A. Birge of Hamilton, Ont.; Charles T. Cook, 
Cc. H. Hackett, Edward Holbrook, George McNeir, George H. Robinson, 
James I. Raymand, H. L. Shippy, John J. Sinclair, W. C. Spencer of New 
York City, P. H. Corr, F. S. Farwell, George P. Grant, C. H. Hutchins, 
J. M. Russell and William M. Wood of Massachusetts, Darius L. Goff, 
Lyman B. Goff and Henry A. Sterns of Pawtucket, R. I.; E. R. Stearns 
of Cincinnati, George R. Stearns of Augusta, Ga.; Harold HE. Stearns, 
Montreal, and C. M. Schwab of Pittsburg, Pa. 





Complete Digest of Interest, Surplus Earnings and Expenses 
in Life Insurance. 

TxH1s work, by Benjamin F. Brown of Boston, is well described by the sub- 
title as ‘‘A Comprehensive Record of the Essential Economies of Com- 
panies Reporting to the Massachusetts Insurance Department During the 
Decades 1880-’89, 1890-’99.”’ It is compiled from the official Massachusetts 
reports, and the companies’ own statements. For a number of years Mr. 
Brown compiled for the Insurance Year Book a series of tables under 
the title ‘Definitive Analysis,’ and this work is an elaboration of those 
tables. It shows first the earnings by interest, and the amount thereof 
required by the reserves; second, the surplus earnings from all sources, 
together with its apportionment as dividends or additions to surplus. In 
this latter section the compiler has gone most thoroughly into the sources 
of surplus, showing the surplus interest, the savings from mortality ex- 
pense, and gains from lapses; also the.effect of gain or loss by investments 
on the surplus. 

Another section of the book comprises a “‘Study of Expense Cost in Life 
Insurance, illustrating the fallibility of the expense ratio per se as an 
index of comparative economy; comparison of same with its cash equiva- 
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lent representing actual cost per unit of insurance under actual and 
under uniform conditions as regards new business.’”’ In this section 
account is taken of the effect on the expense ratio of differences in ‘the 
average premium, of the proportion of fully paid insurance to the total 
in force, and the varying proportions of new business as compared with 
old, and by adjusting the several factors to a uniform standard of new 
business the true relative rates of expenditure are shown. 

The compiler has endeavored to make the headings of the several tables 
clear enough to explain their purpose, and the manner in which the 
figures are obtained, but in order to Make them still clearer has added 
some descriptive text, so that the student may obtain a comprehensive 
grasp of the subject. To all interested in the progress of life insurance, 
particularly the important subjects of interest, surplus and expenses, this 
Digest will prove well worthy of careful study. 

The Spectator Company are selling agents for this work, and all orders 
sent to them will be promptly filled at the following prices: Single copies, 
$2; fifty copies, at $1.25 each; one hundred or more copies, at $1 each. 





“~~ Official Promotions in the New York Life 


PRESIDENT John A. McCall has recommended to the board of trustees of 
the New York Life the following gentlemen for promotion: 

Edmund D. Randolph to succeed the late Edward N. Gibbs as treasurer, 
the office of chairman of executive committee being abolished, and such 
duties as are necessary to devolve upon the third vice-president. Thomas 
A. Buckner, now superintendent of agencies, to be fourth vice-president, 
a new office. J. J. Hearns and Edward R. Perkins to be superintendents 
of agencies—Mr. Hearns abroad and Mr. Perkins in the United States. 
G. A. Smith of Chicago, R. L. Cooney of Atlanta, Robert E. Whitney of 
New York, A. S. Browne of Boston, to be inspectors of agencies. H. T. 
Holtz, L. B. Durstine, James E. Briggs, George W. Millen to be supervisors 
of agencies. John C. McCall to be assistant secretary. 

Action will probably be taken in the matter at the meeting of the board 
on November 14. The gentlemen named are in the main young men who 
have been in the company’s service for some time, and well deserve pro- 
motion. 

James Stillman, president of the National City Bank, succeeds the late 
Edward N. Gibbs as a trustee of the company. 
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fo New Publications by Walter C. Wright. 


Z 


Fi THE well known consulting actuary, Walter C. Wright, has computed 


two valuable sets of tables covering life, temporary and deferred annuity 
values, by the American Experience Table at three per cent and three 
and one-half per cent. They are exhaustive, both as to ages and terms, 
and their correctness has been insured by duplicate computation. The 
two sets of tables are printed on cards, ten to each set, an arrangement 
which will be found to greatly facilitate their use. Copies may be ob- 
tained of The Spectator Company, 95 William street, New York, at the 
following prices: One complete set of either table (ten cards), $7.50; one 
complete set of both tables (twenty cards), $10; each additional set of 
either table, $2.50. * * * * 

Mr. Wright has also prepared for the use of agents a table showing 
the survivors of 100 persons insuring at any age from twenty to sixty- 
nine, during any number of years from one to sixty, according to the 
American Experience Table of Mortality. This table is particularly useful 
in soliciting endowment insurance, as it shows what chance a person 
insuring at a given age has of living to receive the endowment. Copies 
of this table may also be obtained of The Spectator Company, 95 William 
street, New York, at the rate of $5 for the first hundred copies, and $2.50 
for each additional hundred. 





Effect of the Silver Basis on Life Insurance. 
A CORRESPONDENT of The New York Sun recently submitted to it the 
following statement of the possibilities afforded a banker if the country 
went to a free-silver basis: 

A banker, having on deposit $106,000 in American currency on October 1, 1900, 
withdraws the full amount of same and purchases 200,000 Mexican dollars at 
fifty-three cents each, which are larger and finer than the American dollar. He 
takes these Mexican dollars to his vaults and stores them. In November Mr. 
Bryan is elected President, and in March, 1901, being President, he causes a free 
coinage law to be enacted. Our banker then withdraws the 200,000 Mexican dol- 
lars, which he has minted into $200,000 in American currency, receiving same and 
placing same to cover credits of his depositors in his bank, which credits, as 
before stated, amount to $106,000. He calls a meeting of his creditors and hands 
to each the amount of his deposit, and calling their attention to the fact that he 
has still left $94,000. 

“Before leaving on my pleasure trip for Europe, as I am about to retire from 
business,”’ says Mr. Banker, “I desire to know whom I have to thank for this 
handsome present?” 

This particular banker might be able to go-to Europe with a very hand- 
some fortune, birt it would Be as nothing when compared with a similar 
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transaction by, say, the three largest life insurance companies of the 
country. If the Mutual Life were able to convert all its assets in the same 
way its officers could still show assets of over $300,000,000 for the policy- 
holders and have $266,038,000 for themselves; the Equitable’s officers 
would have $247,728,000, and the New York Life’s officers $211,600,000. But 
as the gold standard is likely to be maintained the foregoing is only a 
dream. Moreover, the officers of insurance companies stand for the gold 
standard, notwithstanding such opportunities for personal profit offered 
by free silver! 





Actuarial Society of America. 
THE fall meeting of the above society was held in New York City on 
Thursday and Friday of last week. Thomas B. Macaulay, president, oc- 
cupied the chair, and some fifty members and associates were present, 
making this one of the largest meetings of the society yet held. The 
following papers were read: ‘‘On the Valuation of Industrial Life Poli- 
cies,’’ W. S. Smith of the John Hancock; “‘An American Method of Allot- 
ting Surplus to Deferred Bonus Policies,’’ Rufus W. Weeks of the New 
York; ‘‘On the Objects to be Attained in Future Investigations of Mor- 
tality and Death Loss,’’ Emory McClintock of the Mutual Life; ‘Should 
Life Companies Discriminate Against Women?’ John K. Gore of the Pru- 
dential; ‘‘Note on Accuracy in Numerical Tables,’’ Oscar B. Ireland of the 
Massachusetts Mutual; ‘‘The Legal Rule of Valuation in Case of Prelim- 
inary Term Combined with Whole Life Policies,’’ W. S. Nichols; ‘‘Mor- 
tality During First Policy Year. Under Endowment Insurance,’”’ Arthur 
Hunter; ‘‘Child’s Endowments,’”’ A. C. Washburne. The papers will not 
be made public until the official publication of the proceedings, which 
will probably be about December 1. A minute was presented in reference 
to the death of the late Augustus Ford Harvey of St. Louis, Mo., a charter 
member of the society. There was the usual banquet at the ‘“‘Arena’”’ on 
Thursday evening. 


Fidelity—Firemens Deal. 


AT the special meeting of the stockholders of the Fidelity of Baltimore, 
held on October 26, it was resolved to accept the offer of the Firemens 
of Baltimore. The Firemens agrees to give its stock, share for share, for 
that of the Fidelity, and has appointed the International Trust Company 
of Maryland as depository. The book value of the Fidelity’s stock on the 
first of January was 117.77 per cent, while that of the Firemens was 
119.87 per cent; the par value per share of stock of the Firemens is $20, 
while that of the Fidelity is $25. Stockholders have until November 15 
to deposit their certificates with the above named trust company for ex- 
change. 





A Selection of Cases on the Law of Insurance. 

THIs is a work compiled by Edwin H. Woodruff, professor of law in the 
College of Law, Cornell University, for the use of students. It deals with 
the nature, formation, construction and terms of the contract; limits of 
the contractual obligation; breach of contract by the insurer, waiver and 
estoppel; insurance agents and subrogation. The work is not confined to 
any particular branch of insurance, but covers fire, marine, life, mutual 
benefit, accident, fidelity and guaranty insurance. In selecting the cases 
the compiler seems to have exercised unusual care, with the result that 
the work is eminently adapted to the use of students and others desiring 
to get at the first principles of insurance law. The price of the work is 
$4, and copies may be obtained of The Spectator Company, 95 William 
street, New York. 











MERE MENTION. 


Life Insurance Notes. 

—The Security Mutual Life of ‘Binghamton has entered Louisiana. 

—I cannot get along without THE Sprectator.—W. C. Collins, Postmaster, 
Homer, N. Y. y ; 

—Harold S. Pearce has been appointed general agent for .he Equitable Life at 
Newport, R. I. 

—J. D. Robberts, general agent at Pittsburg, Pa., for the Equitable Life of 
Iowa, has resigned. 

—The Fidelity Mutual Life wrote new business to the amount of $4,250,000 for 
the three Months ending October 1. “ ° 

—Thomas J. Poole of Philadelphia, State agent of the Mutual Life of Ken- 
tucky for Pennsylv: 1ia, has resigned. 

—Over $17.000,000 of new business was.written by the Etna Life between 
January 1 and October 1 of the present year. 6 

—Edward A. Woods, the well known Pittsburg manager of the fequitable Life, 
celebrates the twefttieth anniversary of his connce@tion wi“: the company fo-day. 

—In the four weeks ending October 6 the Mutual Life of New York paid 
$1,267,517 in death claims and $321,526 for matured endowments. ‘The totals since 
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organization now stand at $231,550,519 for death claims and $49,603,132 for matured 
endowments. 

—The Life Underwriters Association of New Jersey held its first meeting of the 
season last week at Newark. Col. J. A. Goulden of New York delivered an 
address. 

—J. W. Janney, general agent of the Provident Life and Trust for Illinois, 
recently returned from a three months’ European tour with his wife and 
daughter. 


—In another column a Canadian life company advertises for a superintendent 
of agencies. This is an exceptional opportunity for a well qualified man, and is 
worthy of attention. 


—D. M. Skinner has been appointed general agent of the Etna Life for 
Western Missouri (excepting the counties of Jackson and Clay), with head- 
quarters at St. Joseph. 


—H. L. Remmel, general agent for the Mutual Life Insurance Company of 
New York at Little Rock, Ark., is soliciting correspondence for energetic agents 
to work for him. Notice his advertisement on another page. 

Thomas R, Lyons of Chicago has written more business thus far this year 
than any other general agent of the /Etna Life. R. W. Kempshall & Co. of 
Peoria rank second, and J. C. Webster of New York is third. 

—Superintendent Van Cleave of Illinois has made application for a new 
receiver to take charge of the affairs of the Chicago Guaranty Fund Life. The 
concern is at present in the hands of the Royal Trust Company. 


—The New England Mutual Life has notified its general agents that on and 
after November 15 the rate of interest on policy loans will be reduced from six 
per cent to five per cent. Interest on existing loans will also be reduced. 


—The Security Mutual Life reports one-third more new business for the first 
nine months of 1900 than for the corresponding period of last year, and a net 
cash gain in premium collections during the same time of thirty per cent. 

-One of the chief losers in the McDaniel Brothers livery stable fire in Wil- 
mington, Del., on Sunday, October 21, was Herbert N. Fell, general agent of 
the Mutual Life. His loss included a valuable roadster and three vehicles. 


-The Travelers Insurance Company has purchased the entire issue of bonds 
for the construction of a new park in Kansas City, amounting to $703,668. The 
company secured the issue at a premium of five per cent and accrued interest. 

—At a meeting of the Junior Order of United American Mechanics Funeral 
Benefit Association, which was held at Trenton, N. J., last week, a new scale of 
death benefits was adopted, by which members must be enrolled one year before 
their certificates are in full effect. 


—The Liberal Life of Anderson, Ind., will soon file papers of incorporation. 
It is proposed to capitalize the company at $2,000,000, of which only a portion 
will be called in. The officers are: J. H. Terhune, president; James Welling, 
vice-president; C. K. McCullough, secretary; George Schroove, treasurer. 

—The will of Edward N. Gibbs, the late treasurer of the New York Life, was 
offered for probate on Tuesday. The document disposes of property valued at 
about $1,000,000, and $10,000, which is bequeathed to Amherst College in memory 
of William Austin Dickinson, a friend of the deceased, is the only public bequest. 

—Robert F. Shedden, general agent of the Mutual Life at Atlanta, Ga., went 
up in a balloon last Saturday. It is not known how many applications he 
secured in his aerial flight, but the attendance at the fair grounds added many 
shekels to the receipts of an orphanage in which Mr. Shedden is deeply in- 
terested. 

—At the next meeting of the Pittsburg Life Underwriters, which will be held on 
the 10th inst., a very interesting topic will be brought up for discussion, viz.: 
“When, if Ever, is Twisting Justifiable.’ Among those who will probably have 
a few remarks to make on the above subject are Stetson Leach, R. A. Clark, 
Austin Pearce and E. H. Dermitt. 


—At the biennial election for general officers of the Grand Fraternity of Phila- 
delphia, held by the various subordinate camps, the following officers were 
unanimously elected to serve for the next term: President, Frederick Gaston; 
treasurer, Samuel W. Wray; secretary, W. E. Gregg; counsel, George Bradford 
Carr; physician general, Collier L. Bower, M. D. The year thus far has been 
the most prosperous in the history of the organization. 


—During October the Southern Mutual Investment Company of Lexington, 
Ky., distributed to certificateholders $61,000 in redemptions. The company has 
secured the services of A. J. Smith as superintendent of agencies. Mr. Smith is 
an insurance man of fifteen years’ experience, and was lately connected with the 
Reserve Loan Life of Indiana as its superintendent of agents. B. Warner Rice 
of Seattle, Washington, has been engaged to manage the company’s business on 
the Pacific Slope. 


—The Metropolitan Life’s weekly bulletin of October 27 is devoted to an 
acount of the festivities of the recent field day. On that day President Hegeman 
Was presented with an album containing a congratulatory address signed by the 
13,000 employees of the company. He was also informed that in the week pre- 
ceding his arrival from Europe 62,000 industrial applications and ordinary business 
amounting to $12,500,000 was sent in by the force, the whole making an un- 
Precedented record. 

—The New York papers of Monday last printed a statement said to have been 
given out by the Republican State committee on the authority of Governor 
Tanner of Illinois, alleging that the United States Fidelity and Guaranty Com- 
pany of Baltimore had paid Richard Croker of New York a percentage of the 
net profits of the company upon business done in New York. At the hearings 
before the Mazet investigating committee last spring this company was referred 
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to as Boss Croker’s company, it being alleged that he had an interest in it, and 
the Fidelity and Deposit Company of Baltimore was referred to as Boss Platt’s 
company, his son being the New York manager. In view of the close connec- 
tion of these gentlemen with politics it has been understood that their names 
have been influential in procuring business for these two companies. 


—E. W. Cox, assistant general manager of the Canada Life, has just returned 
from a tour of inspection,of the Western agencies. In the course of his trip, 
which extended to the Coast, he met the company’s various representatives and 
many policyholders. He reports the various agencies well organized and prepared 
for the business of the closing months of the year. This is especially true of the 
British Columbia branch, where the new manager, W. B. Ferrie, has materially 
increased the agency force. 


—In the first three-quarters of 1900 the Northwestern Life Association of Min- 
neapolis issued 2909 policies for $3,680,000, about the same issue as for the cor- 
responding period of 1899. Business conditions in general throughout the North- 
west are flourishing, and these conditions are naturally reflected in the prosperity 
of the Northwestern Life of Minneapolis. Although this association has a large 
volume of business in Texas, it met with no losses in the Galveston disaster, as 
it has always limited its business to the north central portion of the State. 


—Bruce Whitney, manager of the Mutual Life’s new Central Illinois agency, 
with headquarters at Peoria, on another page advertises for a few capable and 
reliable agents for special work in his field. With the right men satisfactory 
terms will be made. ‘his is one of the best fields in the country, and the condi- 
tions at this season are all that could be aesired. Manager Whitney assumed 
charge of the agency at its creation in June last, coming from the company’s 
Milwaukee branch, where he was office manager. He has been in the service of 
the Mutual Lite for over fifteen years, and his promotion was well merited. To 
show that he is the man for the place it can be stated that he has increased the 
business from twerty to sixty per cent each month since June, as compared with 
the corresponding months last year. 

—Herbert N. Fell, general agent of the Mutual Life of New York at Wilming- 
ton, Del., writes: ‘‘We will hold our annual agents’ convention in Wilmington 
on Thursday and Friday, November 1 and 2, followed by a dinner in honor of 
Prof. William P. Stewart, our instructor of agents, on Friday evening. There 
will probably be about forty agents in attendance. The system of agency in- 
struction, I think, is a most excellent one, and my agency force looks forward to 
each convention feeling that they will not only have a good time socially, but will 
take with them from the convention a great many valuable points to use in their 
work of securing applications.”’ 

—The State Mutual Life and Annuity Association of Rome, Ga., was rgan- 
ized in the closing months of 1898, and since that time has succeeded in writing 
a large amount of business, although its operations have been confined to the 
State of Georgia until recently. It is now working in South Carolina also, and 
will shortly enter Alabama. The directors of the association have put up an 
advance reserve fund of $50,000, and are devoting much time to its affairs. 
Thompson Hiles, the president, is Mayor of the city of Rome, and, although in- 
terested in other financial and manufacturing concerns, devotes a large portion 
of his time to this company. J. W. Rounsaville is vice-president; W. P. Simp- 
son is treasurer, and E. T. McGhee is the secretary. The association is operating 
the annuity plan, whereby, in the event of the death of the insured, the widow 
receives an annuity until her death, when it reverts to the family until the 
youngest reaches his or her majority. The policy also provides for payments to 
the member himself in old age or in the event of his becoming totally disabled. 
Should the insured survive his wife or children a fixed sum is payable to his 
estate. 


Fire Insurance Notes. 

—Stock of the Armenia of Pittsburg recently sold for $65 per share. 

—Leonard J. Bruce of Merrill, Wis., has sold his business to F. G. Rossman. 

—Commissioner Stevens will soon begin examining the Michigan companies. 

—The charter of the Protective Fire of Richmond, Va., is said to be for sale. 

—The Illinois Department is examining the Manufacturers and Merchants of 
Rockford. 

—H. M. Brooks & Co. will hereafter have the sole agency of the Orient in 
Cleveland. 

—The Portland (Me.) agency of Ezra Hawkes & Co. has been purchased by 
E. C. Jones & Co. : 

—Robert Dickson, United States manager of the Royal Exchange, is on a trip 
to the Pacific Coast. 

—John A. Stein, formerly chief deputy county clerk, is now secretary of the 
Erie Fire of Buffalo. 

—William E. Veasy has secured the fire insurance business of Clarence. Van 
Deusen of Westfield, Mass. 

—Z. M. Chandler has purchased the Cleveland agency of L. H. Webb, with 
whom he has been associated. 

—W. N. Ilsley of Portsmouth, N- H., a veteran insurance agent, died on the 
18th in his seventy-seventh year. 

—An assessment will soon be levied on the members of the Manufacturers and 
Merchants Mutual of Rockford, Ill. 

—The graded commission-separation movement will be given careful considera- 
tion by the new committee of fifteen. - 

—The disagreement in Washington has been smoothed over. Compromised 
rates on preferred business have been fixed, all mercantile risks are to be re- 
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scheduled, and the restriction as to number of agents of any one company has 
been abrogated. 

—Citizens of New York has placed its general agency for Iowa in the hands of 
J. R. Anderson & Son of Cedar Rapids. 

—H. B. Alden has secured the Boston agency of the Commerce of Albany 
which was resigned by John H. Eddy & Co. 

—The Fire Insurance Law Chart should state that there are reciprocal pro- 
visions in regard to deposits, etc., in West Virginia. 

—John Lamphier has purchased an interest in the Springfield (Ill.) agency of 
T. L. Connor & Co. He was formerly with Herman & Co. 

—The bailiffs have taken possession of the furniture and fixtures of the 
Victoria-Montreal Insurance Company under seizure for rent. 

—The electrical bureau’s report for the quarter ending October 10 covers fires 
involving $519,700 of loss, supposed to have been caused by electricity. 

—Barker, Frost & Co. of Toledo have unionized. This is one of the largest 
agencies of the State, representing seventeen Union and six non-Union com- 
panies. 

—Millers and Manufacturers of Minneapolis has been ordered to cease issuing 
stock policies in Ohio. The company has been issuing both stock and mutual 
policies. 

—E. A. Davis, special agent for the Palatine in Minnesota, has resigned. The 
Commercial Union man, Samuel E. Sprague, in that territory will handle it 
in future. 

—Lloyds, London, has entered a new line of insurance. A policy has been writ- 
ten at ten per cent against the election of W. J. Bryan to the Presidency of the 
United States. 

—E. V. Munn. an adjuster of Chicago, has purchased the Wisconsin Adjust- 
ment Bureau at Milwaukee. A. S. Witherbee, the former manager, has entered 
the mining business. 

—Col. Calvin L. Stowell brought suit against the Manufacturers and Merchants 
Fire of Pittsburg for $25,000 for breach of contract, and has been granted a verdict 
for $469.98 for lost premiums. 

—D. E. Jones has been appointed special agent of Minnesota for the Millers 
and Manufacturers of Minneapolis. He was formerly with the Consolidated Fire 
and Marine of Albert Lea. 

—The loss on the Horne building in Pittsburg has been agreed upon at 
$153,019 upon a sound value of $475,000, of which the companies contribute $144,966, 
the insured standing $8053. 

—Fire Insurance Law Chart.—In corrections in the chart noted last week 
Iowa should have been named, instead of Illinois, as properly having “yes” 
opposite it in the valued-policy law column. 

—By the death of General Greene, the Memphis firm of Greene, Montedonico 
& Co. has been dissolved. J. D. Montedonico and J. W. Proudfit will continue 
the business as Montedonico, Proudfit & Co. 

—A committee of the Indiana State Board has been appointed to investigate 
the application of Herman Newnan for contribution toward the support of the 
recently established salvage corps in Indianapolis. 

—Percy B. Churchill of the home office of the St. Paul Fire and Marine has 
been appointed a special agent of the New York Underwriters to assist George 
C. Mott, State agent for Minnesota and the Dakotas. 

—About $1,000,000 of fire risk on public buildings in South Carolina is now 
being carried by the State. Annual assessments will be paid into the treasury 
by each institution until a fund of $200,000 is accumulated. 

—An agent located in a city of 100,000 population or more desiring to sell a 
half or whole interest in his business may find a customer by addressing the 
gentleman whose advertisement appears elsewhere in this paper. 

—The New Hampshire and Reading, who are situated in the office of Faulhaber 
& Co. of Cleveland, have approved the recent action of the governing committee 
of the Fire Underwriters Exchange, and will retire from the agency. 


—J. G. Monnett of Galion, O., has resigned the Spring Garden, Delaware and 
County of Philadelphia, to A. M. Metheany, and the American of Newark and 
Manhattan, to A. W. Monroe, and secured Union companies in their stead. 


—Ross & Irwin of New Orleans are charged with overhead underwriting on the 
lumber and saw mill of Locke, Moore & Co. at Lake Charles. The tariff rate 
is $3.57, but the above firm is said to have placed a large portion of the line at 
2.75. 

—A petition has been made to the Insurance Commissioner of Mississippi to 
allow the placing of reinsurance by agents of Vicksburg in non-admitted com- 
panies. Considerable cotton is uninsurable owing to the reinsurance laws of the 
State. 

—It is reported that a few of the most prominent agents in St. Louis are cutting 
the Waterworth rates on cotton in warehouses; $1.50 is considered too low when 
the condition of the buildings is considered, but these agents are said to be 
accepting same at $1.25. 


—Any American fire insurance company wishing to become interested in 
British risks by a reinsurance treaty should communicate with the representative 
of a foreign company who is about to visit this country, and who advertises 
elsewhere in this paper. 

—The valued-policy law has just played an important part in a suit brought for 
the face of six policies in Knapp, Wis. When the adjusters finished their work 


they found that the building had been heavily overinsured, and served notice on 
the insured that they would rebuild, and let the contract for $3900. The insured 
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brought suit for the $6000, which was the face of the policies, and judgment for the 
full amount was obtained. An appeal has been taken, and if the decision is 
sustained the companies will have to stand the face of the policies, the cost of 
rebuilding and a judgment for damages for trespass. 


—Upon the recommendation of R. S. Critchell, general agent of the Caledonian 
in Cook county, E. Heim has been appointed his successor as manager of the 
Cook county department. The Uhicago sole agency of the company will remain 
with R. S. Critchell & Co. 


—Rothschild & Co. of Philadelphia are now representing in the East the 
Lincoln Insurance and Banking Company of Hammond, Ind., which, it is 
stated, was incorporated in 1836 with capital of $200,000. Its name does not appear 
in the latest Indiana insurance report. 


—Receiver Richards of the A®tna Fire of Cincinnati has brought suit against an 
ex-member of the association for the amount of the last assessment levied, on the 
failure of the association. Numerous ex-members throughout the State are 
watching for the result with great interest. 


—Commissioner Vorys of Ohio has ruled that all claims against the Traders 
of New York must be made on the receiver in New York, although all the 
Western business of the company was reinsured in the Palatine. The Palatine 
has been settling these claims to which the receiver objected. 


—The new firm of non-boarders, C. O. Peters & Co., have been appointed 
agents of the German of Indiana at Columbus, O. The members of the firm are 
C. O. Peters, formerly with a publishing house, and a Mr. Moore, a tailor. The 
company is being censured for making an outside appointment. 


—Fire Marshal Hollenbeck of Ohio has stated there were 463 fires in August, 
423 in September, and that October will more than likely exceed August. Six 
persons have been indicted by the Grand Jury for arson; three have fled from the 
State, but are located, and will be brought back and held for trial. 








TOO LATE FOR CLASSIFICATION, 


—The census bureau gives the population of the United States at 76,295,220. 


—John Dougherty. for thirty-five years in the service of the Phenix of Brook- 
lyn, latterly as secretary of its local department, died on Monday at his Brook- 
lyn home, after undergoing an operation. He was widely known and respected. 


—H. D. Cummings succeeds J. D. Bremer as Western general agent for the 
Manhattan Fire of New York, and will manage the territory formerly controlled 
by the Squire, Hahn & App Co. of Cleveland, as well as that under Mr. Bremer. 


—An amalgamation has been effected of the Home Forum Benefit Order of 
Chicago, Ill., and the Safety Fund Insurance Society of Syracuse, N. Y., two 
fraternal orders. At the close of 1899 the Home Forum had a membership of 
36,420, holding policies to the amount of $54,667,225. Its total admitted assets, 
according to the Illinois report, were $104,975, against which there were liabilities 
of $236,180. The Safety Fund Insurance Society reported 3245 certificates for 
$1,622,110, gross assets of $163,232, and liabilities of $3087 at the close of 1899. 








ANTED TO BUY HALF OR WHOLE INTEREST 
in an insurance business in a city of not less than one hundred 


thousand population. 
Address I. N. VEST, 


Care of THE SPECTATOR COMPANY, 
P. O. Box 1117, NEw York City 








Figency Wants. 








N EXCEPTIONAL OPPORTUNITY FOR A 
thoroughly capable man as district manager. 
‘ Address ““V. P:”. 
Care of SPECTATOR Company, 
P. O. Box 1117, NEw York CITY 





USINESS NEVER BETTER!—A FIRST CLASS 
special agent, with a record to date and exceptional references, 
can obtain a good contract in the best field in the United States, where 
everything is prosperous, One million dollars will be written by our 
agents before January first. Apply 
BRUCE WHITNEY, Manager Central and Nothern Illinois, 
THE Mutua Lire INSURANCE COMPANY OF NEW YorK, 
General Offices: Rooms 204-5-6-7-8-g Masonic Temple, Peoria, III. 





UPERINTENDENT OF AGENCIES WANTED 
for a Canadian Life Insurance Company. A good salary and 
commission will be paid to a person having the necessary qualifica- 
tions. References required. State past experience. 
Address ‘‘F,” SPECTATOR, 
P. O. Box 1117, NEw YorK 
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Onsurance Adjusters, 











ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 
REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


, ; OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 

PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 
BALTIMORE. 12 South St. 


Higencpy Wants. 











HE NORTHEASTERN NEW YORK GENERAL 
Agency of The Mutual Life Insurance Company of New York 
would like to correspond with one or two agents who may anticipate a 
change of their agency relations the first of the year. To those who can 
show satisfactory references as to integrity and ability as personal writers, 
satisfactory remuneration will be offered. 


Address, T. HOWARD LEWIS, General Agent, 
Albany, N. Y. 








Tnsurance Lawyers. 
L D. GARRETT COMPANY, 


29 LIBERTY STREET, NEW YorK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1goo. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1900 edition contains Assets, Liabilities, 
Losses Outstanding, Unearned Premiums, Net Surplus, Premium Receipts, and 
Loss and Expense Ratios for 5 years; Dividend Rates for %4 years prior to 1899, 
General and Special Agents ; and short Rate Tabies, 

Price, with Monthly Supplements, $10 Per Annum. 














RITISH FIRE INSURANCE. ADDITIONAL RE- 
insurance facilities desired for British business only. Company’s 
representative visiting U.S. A. shortly. 
Address, ‘‘ REINSURANCE,” 
Care THE SPECTATOR, P. O. Box 1117. 





THE OSTERMOOR PATENT 
ELASTIC. FELT rena 15 


The best $50.00 hair mattress 





be sg 1 oe S made is not its equal in cleanli- 
Binding and . oe te tcg ness, durability or comfort. We 
closing the E pay all express charges, and 
tick by hand, wd sell on the distinct ayreement 


that you may return itand get 
your money back (without ques- 
tion or dispute), if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


I, you are skeptical about its 
merits or don't need one now, 
send for complete pamphlet. 
The Test of Time, mailed free 
for the asking ; it gives ful! 
particulars. 
= Patent Elastic Felt consists 
S of airy, interlacing, fibrous 

sheets. of snowy whiteness and 

reat elasticity; closed in the tick by hand, and ever mats, loses shape or gets lumpy. 

Ss perfectly dry non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 

be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffine necessary. 


2 ft.,6 in. wide, weight 25 Ibs, - - = $8.35 


TRADE-MARE Mm “SS 


3 ft. wide, weight 30 Ibs., - - - 10.00 
3 ft., 6 in. wide, weight 35 Ibs.,  - - - 11,70 
4 ft. wide, weight 40 Ibs., = “a - 13.35 


4 ft., 6 in. wide, weight 45 Ibs., - = ~ 135.00 
All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 





Not for sale by stores. A few unscrupulous dealers are trying to 
RNING sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can only be bought of.... 


OSTERMIOOR & COMPANY, 114 Elizabeth St., New York. 


We have cushioned 25,000 Churches. Send for our book, **Chureh Cushions.” 











NE OF THE LARGE COMPANIES OFFERS A 
position of city manager to the man best fitted for the place. 
Contract must be closed at once and duties assumed not later than 
November 15, 
Address MANAGER, 


P. O. 1117, New York CITY 





Y  weameaenae UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 
52 Broadway, New York City. 





LEMING BROS., MANAGERS FOR IOWA AND 
NEBRASKA OF THE MUTUAL LIFE INSURANCE COM- 
PANY OF NEW YORK. 

A successful agency always has room for active workers. In seven 
yearsthe Mutual Life of New York more than doubled its business in force ia 
Iowa, Therefore, if you want to connect yourself with a successful agency, 
address, FLEMING BROS. Managers for lowa and Nebraska, 

Des Moines Iowa, 





HE ATTENTION OF LIFEINSURANCE 


agents is drawn to the favorable contracts of 
THE PROVIDENT SAVINGS LIFE, 

Its Combined Term and Renewal Option Policy is especially attrac- 
tive to applicants not wishing, for the time being, to pay the usual rates. 
For particulars apply to 

HAROLD V. CLEAVER, 


Manager Manhattan Department, 258 Broadway. 





ANTED—TWO GOOD MEN, BUSINESS PRO- 
ducers and all round hustlers, to come to Arkansas and aid me in 
closing the century year in leading all my rivals, as is my custom. Com. 


missions and advances liberal. 
H. L. REMMEL, Gen’l Agent, 


THE MuTUAL LirE INSURANCE COMPANY OF New York, 
For Arkansas and the Indian Territory. Little Rock, Ark 





VERY LIBERAL CONTRACT AND PERMANENT 
position will be given a reliable and experienced man as man- 
ager of desirable territory in the stace of Washington with head- 

quarters in one of the best cities in the state—where the company is well 


established. North Pacific Department 
Penn Mutual Life Insurance Company of Phila. 
SHERMAN & HARMON, General Agents, 
Portland, Oregon. 








OTICE AGENTS AND ORGANIZERS. Producers can 
procure an excellent perpetual renewal contract with an up-to-date 
Fraternal Society that issues the best, most liberal and most equitable policy 
of any institution in the field. If you desire a permanent business it will pay 

you to investigate this. S. J. MASTERS, Warder Building, 
Washington, D. C, 








Mercantile Lgencies. 
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prominent Agents and Brokers at Chicago. 








OLMES MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in Eoabiine them REPORTS, INVESTIGATIONS and INSPEC- 
TIONS in any part of the United States and Canada from reliable Attorneys-at-Law, and 
no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. . 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicited. 


CHARLES B. HOLMES, Proprietor 


HE INSURANCE BUREAU 


Will furnish prompt and reliable reports from any locality in 
the United States or Canada, on applicants, agents, examiners, disability 


182 NASSAU 8T., NEW YORK, N. Y. 





claims or death losses. Selected Corps of Correspondents, Experienced 
Insurance Inspectors. Expert Accountants and Auditors, Confidential 
Work Solicited. Correspondence Invited. 

BOSTON. SPRINGFIELD. HARTFORD. NEW YORK. CHICAGO. 








1900 EDITION NOW READY. 


HE DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss ot members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1900, This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 

PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send roc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 








Prominent Agents and Brokers. 








ILLIAMSON & WOFFORD, Memphis, Tenn, 
REPRESENTING LEADING ENGLISH AND AMERICAN COMPANIES 


WRITING A GENERAL BUSINESS THROUGHOUT THE SOUTH. 


OIL MILLS, COTTON GINS, WOOD-WORKING PLANTS AND LUMBER OUR SPECIALTIES 


Reference: R. G. Dun & Co. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
INDIANA INSURANCE COMPANY OF INDIANA. 
VERNON INSURANCE COMPANY OF INDIANA. 
Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


49 Liberty St., New York, 





W. C. Bannett. ESTABLISHED 1869, 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 239 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


J. Burns ALLEN. 





OTHSCHILD & CO., GENERAL AGENTS OF 
THE COMMERCIAL FIRE INS. CO., 


Wilmington, Del., and other standard stock companies. 
“olicited throughout the United States and Canada. 


, 4I1I AND 413 WALNUT ST., PHILADELPHIA, PA. 
i. T. HAY & BRO., GENERAL AGENTS, 
e RALEIGH, N. C. 


Eest facilities for placing large lines on all classes of property in North 
and South Carolina. Correspondence solicited. 


Largest English and American companies represented. 


Excess Lines 








ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 














H OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHICAGO. 


a 2a Queen Insurance Co., of America, United Firemens Insurance Co., Phila- 
elphia. 


Over 25 years experience in the theorv and practice of insurance in all its branches. 
Your patronage invited, 





DWARD D. CLARKE CO., 
17%” LA SALLE STREET, CHICAGO. 


Reference, Royal Trust Co. Representing companies writing surplus insurance, special 
risks and re-insurance, also large facilities for surplus lines. 





JOHN NAGHTEN. 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


M, J. NAGHTEN. 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL, 





Gro. W. MonTGomEery. M. L. C. FunknHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,’’ Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemen’s Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Wiscon- 

sin Fire Ins. Co. of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins, Co., of New York. Telephone, Express 303, 





Established 1876, 
T. H, WessTER. E, N. Witey. C, P. JENNINGS, 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CHICAGo, 


Illinois State Agents, Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. Bscxer. 





R. WILSON & CO., 
284 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS, 
General Agents for the 


COMMERCIAL FIRE INS. CO. oF WitmincTon, DELAWARE, 


Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED, 


es 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago, Facilities for placing 
large lines on all classes of insurable property. 





ESTABLISHED 1890, 


J. RUSSELL & CO., : 
e 177 LA SALLE STREET, CHICAGO, ILL, 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Special facilities for placing Surplus Lines, Special Hazards and 
Agents’ Brokerage throughout the United States, 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
vear paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT INS. CO., 
217 LA SALLE STREET, CHICAGO. 





HE McGILLIARD AGENCY CO. 
General Agents of the 
WERNON INSURANCE AND TRUST COMPANY AND INDIANA UNDERWRITERS. 
Also State Agents for Indiana and Kentucky for the ( 
ERIE FIRE INSURANCE CO. of Buffalo, N. Y. 
Address: 145 and 147 East Market Street, Indianapolis, Ind. 
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Fictuarial. 








AVID PARKS FACKLER. 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 


35 NAssAu StT., New YorkK (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed— D. P. Fackler, Actuary, New York,—arrive promptly. 


yer C. WRIGHT, 





Successor to Elizur Wright. 
CONSULTING ACTUARY, ACCOUNTANT AND AUDITOR. 
Reasonable charges for valuations, tabular computation work, etc. 

45 MILK STREET (Room 77), BosToN; or Box 1034, MEDFORD. MAss. 
Telephone, ‘‘ 2662 Boston.”’ 


MILES MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556, No, 11 Broadway, New York, N. Y. 








R. E. FORSTER. CHAS. H. LEMAISTRE. 
 Pnintataisinnin ACTUARIES. 


150 Nassau St., NEw YorK, 
toor Chestnut St., PHILADELPHIA. 


ee ASSURANCE COMPANY 


OF IRELAND. 
ESTABLISHED IN 1822, 


UNITED STATES BRANCH: 
HARTFORD, CONN. 


GEO. E. KENDALL, 
Manager. 





— ANNUITY FUND SYSTEM 


AS OPERATED BY THE 
State Mutual Life and Annuity Association 


OF ROME, GEORGIA 





That provides an Annual Income 
To the Member in Old Age 

An Ideal System To the Widow during her Widowhood 
To the Children during Minority 








Life Insurance Loans and Investments, 








IFE INSURANCE POLICIES PURCHASED. 


Endowment, tontine and distribution 


Loans on same 6 per cent. 
Give larger cash and loan values than 


policies discounted at 6 per cent. 
companies, 
JOHN V. FOX, 108 DEARBORN STREET, CHICAGO, ILL. 














THE 


ENTRAL ACCIDENT INSURANCE CG. 
PITTSBURG, PENNA, 


A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance. 


Agents Wanted. 


ADDRESS THE COMPANY, PITTSBURG, PENNA. 


“PACIFIC” POLICIES PROMOTE PROSPERITY. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA. 


Pacific Mutual Bldg., - 


Accident. Health. The strongest institution of its kind in the 
World. Policies SUPERIOR. Commissions INTERESTING. 








San Francisco. 


Life, 





EASTERN OFFICES: 174 BroADwAy, NEw York. 
EARLES F. HOLMES, SECRETARY EASTERN DEPARTMENT 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 


treatises on these subjects. 
Senp Five Cent STAMP FOR CATALOGUE, 


THE SPHCTATOR COMPANT 
95 WILLIAM STREET NEW YORK. 





': SURPLUS IN UNITED STATES...........00. wladaaie 


ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEw York. 


ORGANIZED 1852, 


STATEMENT, JANUARY 1, 1900. 


SRR CR a ce ee yt es sh eee $1,000,000.00 
Ms Geil Waa an se tt a ee i 1,211,176.72 
Réeseeve for all other Liahilities =... occ e occcnn cacacccccunccccncananscnaasecac 267,645.68 
TRG: SRA es As ae Ee etal gg at 618,818.69 





Total Assets, - - - ~- 
I. REMSEN LANE, President. 


Cuartes L. Rog, Secretary. 
JoszrH McCorp, Ass't Secretary. 


$3,097,641.09 


Howarp P. Gray, Vice-President. 
Cuarves A. SHaw, 2d Vice-Pres. 





WASHINGTON LIFE 


INSURANCE COMPANY 
OF NEW YORK. 


ASSETS, - - - - - $16,000,000 


W. A. BREWER, Jr., 
President. 


E. S. FRENCH, 
Vice-President. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1853, 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1900. 


PEIN ios atenisincececcdeunndlaeecdedicdisseedsdedsadsae $1,854,554.94 
663,081.97 
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The Metropolitan Life Insurance Co. 


(INCORPORATED BY THE STATE OF NEw YorK.) 


THE LEADING INDUSTRIAL INSURANCE COMPANY OF AMERIGA. 


Is represented in all the principal cities of the United States and in Canada. 





. A present clientage of over Five Million Policy-holders attests its popularity. 


Assets of over Fifty Millions of Dollars, with Liabilities “} Demonstrate Its 
Forty-three Millions, and a Surplus of over Seven Millions of Dollars § Financial Stability 


The Payment of over Two Hundred and Fifty Death 
Claims daily tells of the good it does. 


INSURANCE IN FORCE OF OVER §$800,000,000 ATTESTS ITS 
GREATNESS AND FAVOR WITH THE PUBLIC. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED.—Any honest, capable, industrious man, who is willing to 
oegin at the bottom and acquire a complete knowledge of the details of the business by 
diligent study and practical experience, can, by demonstrating his capacity, establish his 
claim to the highest position in the field. It is within his certain reach. The opportunities 
for merited advancement are unlimited. All needed explanations will be furnished upon 
applieation to the Company’s Superintendents in any of the principal cities, or to the Home 
Office, No. 1 Madison Avenue, New York City. 


OFFICERS: 


JOHN R,. HEGEMAN, President. 
HALEY FISKE, Vice-President. GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. J. J. THOMPSON, Cashier and Asst. Sec’ y 
JAMES M. CRAIG, Actuary. JAMES S. ROBERTS, Asst. Sec’y. 
STEWART L. WOODFORD, Counsel. THOS. H. WILLARD, Med. Director. 
A. S. KNIGHT, Asst. Med. Director. 





Special Agents’ 
Electrical Hand-Book. 


Some time ago Professor A. M. Schoen, electrician of the South-Eastern 
Tariff Association, prepared a little pocket work, entitled The Special 
Agents’ Electrical Hand-Book, dealing with electricity in its bearings upon 
insurance inspection. The book was printed by the Tariff Association, and 
proved to be so popular that the small edition issued was soon exhausted. 
The author, with the consent of the association, has transferred his copyright 
to The Spectator Company, and we have issued a brand new edition, en- 
larged and improved. In this new book Professor Schoen has made mary 
and important additions to the Electrical Hand-Book, which also contains 
numerous illustrations of electrical appliances and descriptions of imperfect 
work not in the first edition, together with full instructions to enable in- 
pectors to ascertain the hazards of all electrical machinery and appliances. 
There have been many requests for copies of this work from companies and 
agents, and orders will be filled according to the priority of their receipt. 
The Electrical Hand-Book contains 113 pages of instructive matter, is 
of a convenient size for carrying in the pocket, 4% x 6% inches, and is bound 
in flexible leather. Send us $1.00 for a sample copy. 





Prices for the Special Agents’ Electrical Hand-Book. 
50 Copies 


Address, 


THE SPECTATOR COMPANY, 


95 William St., New York. 





HDITION OF 1900. 


CHARTERS 


OF AMERICAN 


LIFE INSURANGE COMPANIES 


WITH AN UP-TO-DATE SUPPLEMENT. 


TuHIs Is A COMPILATION OF THE ORIGINAL 
CHARTERS AND AMENDMENTS THERETO OF 


FIFTY- TWO LEGAL RESERVE COMPANIES, 


With some extracts from By-laws affecting contracts. The 
laws of Massachusetts and New York States relating to Life 
Insuranceand the Legal Reserve Law of Indiana, passed in 1899, 
are included in the volume. 

This work is handsomely printed on excellent paper, and 
is bound in calf. It is a desirable and valuable work for all 
persons engaged in Life Insurance. 





PRICE, $5.00 PER COPY. 


Sent to any address, postpaid, on receipt of price; address, 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 





“The Leading Fire Insurance Company of America.” 


Incorporated 1819. Charter Perpetual. 


ee... 65a ieee tenes Sh es » .$ 4,000,000,00 
Cash Assets 13,019,411.20 
Total Liabilities 3, 861,796.13 
het DOERR... ones cc cccscsscvees Salalg neste 5,157, 615.07 
Surplus as to Policyholders 9,157,615 07 
Losses Paid in 81 years . 85,641,084.50 


WM. B. CLARK, President. 
W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A.C. ADAMS, 


HENRY E. REES, | Assistant Secretaries. 


WESTERN BRANCH, { KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents 
NORTHWESTERN BRANCH, f WM. H. WYMAN, Gen’! Agent. 
Omaha, Neb. | W. P. HARFORD, Ass’t Gen’! Agent. 


PACIFIC BRANCH, Gen’l 
addins, Cal { BOARDMAN & SPENCER, Creal 
( CHICAGO, ILL., 145 La Salle St. 
INLAND MARINE } NEW YORK, 52 William St. 
DEPARTMENT } BOSTON, 05 Kilby St. 
PHILADELPHIA, 229 Walnut St. 
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ANUFACTURERS’ AND MERCHANTS’ MU- 


TUAL INSURANCE CO. OF ROCKFORD, ILL. 


Total Assets, Jan. Ist, 1900 
Liabilities, 47,45 
Surplus above all llabilities $439,704.23 
Losses paid since organization, $807, Scrip dividends paid one organization, $8,958. 
Cash dividends paid since coupon, | $99,41 
aeeey W. PRICE, President. GEORGE CARSE, tee a 
GEO. KELLEY, Vice-President. Fu F. WORMWOOD 
ORGANIZED FEB. 11. 1881. CORRESPONDENCE $ SOLICITED 


(MALEDONIAN INSURANCE COMPANY 
OF aie ae Founded 1805. 


HE OLpgst ScoTTISH INSURANCE OFFI 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1 
$1,952,119.29 


1,137,206.49 





NET SURPLUS IN THE UNITED “STATES 
Cuares H. Post, U.S. Manager. N. A. McNazt, Assistant U. S. Manager. 


INCORPORATEDI799) 
: 
PROVIDENCE, Riff j iY 


HE INTERNATIONAL REGISTRY CO. 


<2 (Incorporated under the Laws of the State of New York.) 


ccd Accident Insurance combined with registration for identification and care im 
sickness, accident or death. 


$500.00 Policy, $1.00 a year ; $1500.00 Policy, $3.00 a year; $2,500.00 Policy, $5.00 a year. 
RELIABLE REPRESENTATIVES WANTED EVERYWHERE. 
THE INTERNATIONAL REGISTRY CO. 
P. R. CUNNINGHAM, Secretary. 189 Broadway, New York, 











ESTABLISHED 1853. 


thee THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 


MUTUAL RESERVE FUND LIFE 
ASSOCIATION, 


(INCORPORATED. ) 





FREDERICK A. BURNHAM, President. 


MUTUAL RESERVE BUILDING, - - - -°¢ + + NEW YORK CITY. 


INSURANCE 


ON PURELY 


MUTUAL BASIS 
WITH 


FULL RESERVE 


1881 RESULTS UNPARALLELED 


Total Death Losses paid by MUTUAL RESERVE FUND LIFE 
ASSOCIATION since organization, over 


FORTY MILLION DOLLARS. 


1900 





Competent Men Can Secure Liberal Contracts by Applying to 
the Home Office or to any of the Managers or General Agents. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or NEw YORK. 
CHARTERED 187. 


The Oldest New York Company in its Line. 


January 1, 1900, 








- - = $484,183.01 
Carrrac ano Net Sunpcus, - 330,624 


™ EUGENE H. WINSLOW...-President. 

—— D. SESE... Ver 

' Sec’y 
m. Agt., 


No. 164 ae. Fo St., CHICaeo 





HE MASONIC EQUITABLE ACCI- 
DENT ASSOCIATION, 


131 Devonshire Street, Boston, Mass. 


AMPLE ASSETS. UP-TO-DATE POLICIES. 


Agents wanted in New York, Pennsylvania and Ohio. 
WILLIAM H. JONES, General Manager. 





TAKE NOTICE! 


NSURANCE MEN WHO WANT THE MOST 
liberal contract in existence for SICK, ACCIDENT and DEATH 
benefit insurance, address, COLUMBIAN RELIEF FUND ASSOCIATION, 
Indianapolis, Ind. All claims GUARANTEED by a Reserve Funddeposited 
with the Auditor of State of Indiana. 





ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 


Gross Assets, January Ist, 1900 $487,740 
Liabilities 


215,659 
Derpbes over Oh LameGis ciccvcccccccccdseocce cccccee oe. $272,081 





Losses Paid since organization 
Dividends paid since organization 


$1,305,896 





C. B. SHOVE, President. 


S. F. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





i) eae PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THB OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’Ss 
INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





3 RA\LWAY OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


WWM SOS GUNS SE GREAT Se 
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1829. 


CHARTEHR PERPHTVUAL. 


1900, 





FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 











Caphtal,.oo.. cccccccvvcesscsesesespecens® Sintec wae aa babel seedy See eee ine eeeweds eT eer ee $400,000.00 

Insurance Reserve.......csscccsccsececcvcces biaevndded oes tuee wes OSes veveseeeceseans + 1,577,056.17 

Unpaid Lacnes, Dividends; ete... 6 56a on ccc ee cus cbs ee diene need bnew ns cheese ones eeeees 25,603.19 

Net Surplus ee ee eo enor Peer reer scree ecrccesensesvedenses ae dee 1,104,232.79 

TOTAL ASSETS, January I, 1900 ....sceeseeecoeeee se eeeeees st eeeeececeetesseves  3,106,892.15 
OFEHrICERS - 


JAS. W. McALLISTER, PREsIDENT. 
GEORGE F. REGER, VIcE-PRESIDENT. 


EZRA T. CRESSON, SEcrRETARY. 
SAMUEL K. REGER, Ass’r SECRETARY, 


DIRECTORS : 


James W. McAllister, 
Harry A. Berwind, 


George A. Heyl, 
Geo. Fales Baker, M. D., 


Charles M. Swain, 
Charles W. Potts, 


John Sailer, 
George F. Reger, 


Joseph Moore, Jr., 
SamuelY.Heebner 





AGENCY DEPARTMENT;; Rosert H. Wass, Manager. Joun M. Drencer, Secretary. 








vente ees... 


TheInsurance Guide and Hand-Book 


....BEING.... 
A GUIDE TO THE PRINCIPLES AND PRACTICE OF LIFE ASSURANCE 








A HAND-BOOK OF THE BEST AUTHORITIES ON THE SCIENCE 
By THE Late CORNELIUS WALFORD, F.I.A. 


Third Editon by ARTHUR WYNDHAM TARN, F.1.A. 


i enumerate the contents of the New Edition would occupy too much space, but the following outline will give an idea of the valuable 


information and instruction it contains: 


HIsTORICAL REVIEW OF LIFE ASSURANCE— 

First Period, ‘‘Speculative Assurances”; Second Period, ‘‘ Tran- 
sition Period”; Third Period, ‘‘ The Golden Age of Assurance 
Companies”; Fourth Period, ‘‘ Bubble Companies”; Fifth Period, 
‘*Limited Liability Companies”; Sixth Period, ‘‘ Freedom and 
Publicity.” 

THE RATE oF INTEREST—Its History and Operation. 
THE RATE OF MORTALITY AND THE PRINCIPLES UNDERLYING THE CON- 

STRUCTION OF MORTALITY TABLES. 

Mortatity TasLes—Their History and Distinctive Features. 
‘FHE CALCULATION OF RATES OF PREMIUM. 

RESERVES AND SURRENDER VALUES. 

DISTRIBUTION OF SURPLUS. 








RATED-vuP LIVEs. 

THE COMPARATIVE RISKS OF OCCUPATION. 

MODERN DEVELOPMENTS AND IMPROVEMENTS IN THE PRACTICE OF LIFE 
ASSURANCE, 

ASSIGNMENTS OF POLICIES OF ASSURANCE, 

THE RISE AND PROGRESS OF INDUSTRIAL ASSURANCE, 

LIFE ASSURANCE IN THE UNITED STATES AND THE BRITISH COLONIES. 

THE WORK OF THE ACTUARY. 

THE LITERATURE OF LIFE ASSURANCE. 

CHRONOLOGICAL LisT OF BRITISH LIFE OFFICES FROM THE YEAR 1699 TO 
THE PRESENT TIME. 

PRINCIPAL ENACTMENTS RELATING TO LIFE ASSURANCE COMPANIES. 

TABLES, VARIOUS, 


SPHCTATI OF RHR 


This work will be published early in November, and until the day of publication orders will be received for it at the 
REDUCED PRICE OF THREE DOLLARS. As soon as the book is published this offer will be withdrawn and the regular 
price of Four Dollars maintained. As this work is of great value to all interested in insurance matters do not fail to sen 
in your order at once to the sole selling agents for the United States. 


THE SPECTATOR COMPANY, 95 William Street, NEW YORK 









